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'Amazing  Accumulation  of  Bank  De¬ 
posits,  Which  Are  200  Millions 
fligher  Than  Two  Years  Ago,  De¬ 
spite  Heavy  Investment  of  the  Last 
Twelve  Months  —  Preparation  for 
Loan  Has  Been  Very  Complete. 


PUBLIC  AWAKENS 
TO  KEEN  INTEREST 
IN  STOCK  MARKET 


Harris  Forbes  &  Co 

The  last  Canadian  l^k  statement  to  ap¬ 
pear  before  the  announcement  of  the  1916,  Incorporated 

domestic  war  loan  (which  is  expected  in  a  :  Successors  to  N.  W.  Harris  &  Co  Inc 

couple  of  weeks  now)  has  been  issued  at 

Ottawa.  It  shows  the  country  in  a  state  157  St.  JamCS  St  Montreal 

of  almost  incredible  ‘‘preparedness  ’  lor , 

I  further  financial  mobilization.  .  j 

The  aocumulalion  of  “notice”  deposits  — '  Vv  _ ^ 

deposits  not  arising  out  of  the  discouuting  ^ - — — "  ■ 

I  of  business  paper  but  representing  real  jj - .'L-'-ll-: - -  "■■■■  — '  ...  ! 

savings  by  the  Canadian  public — has  been  _  _  _  _  ^ ,  _  _  .  _ 

successful  munition  makers 
1  «  \tTpSpr,\T..i  not  proper  object  for  abuse 

first  domestic  loan  nearly  a  year  ago,  the  RY  lOITI^NAI 

notice  deposits  are  to-day  practically  one  g  1V>  1  vy V-/ 1  * 

hundred  million  dollars  higher  than  they  - - - 

were  in  July,  1915.  They  a:e  over  789  mil-'  ,  t.  «  .r  ,  . 

lion  dollars,  of  which  22  millions  was  added  jSuch  Profits  as  Have  Been  Made  in  This  Business  Are  the  Result  of  Great 

during  July;  the  figure  In  July,  1915  Courage  and  Enterprise  and  the  Highest  Efficiency,  and  the  Execu- 
was  under  692  millions.  Even  this  does  not  l  ,.  j  tt  «  tt  ,  m  ..p-  ^  ..  ... 

represent  the  whole  growth  of  savings  in !  tlVG  H6£lds  xiRVG  BG6n  UndGr  A  TGITlfic  Str&in  Dunns^  Months  01  Un- 

Canada  in  the  year;,  fbr  a  considerable  por-,  certainty— Action  of  One  Company  in  Returning  Profits  is  a  Noble 

tion  of  what  appeared  as  “notice”  deposits  |  „  -i.  i  xt  x  0.1.  j  j  i.  ..rx-  lx.. 

h«jg  since  the  war  began  been  gradually '  Piece  01  Generosity,  But  Not  a  Standard  by  iVhich  to  Measure  the 

transferred  to  the  “demand"  class,  and  the  Business  Conduct  of  Others — Men  Who  Organized  the  Munition  Busi- 

increase  in  that  class,  from  341  million  to  jcr  jxi-/~i  x»t-.  .t^.x. 

431  million,  is  the  result  much  more  largely  ness  of  Canada  Saved  the  Country  8  Economic  Position  and  Did  the 

of  increased  savings  than  of  discounted  Work  at  Lower  Prices  Than  the  British  War  Office  Was  Willing  to 

trade  paper.  As  compared  with  two  years  1  p 
a.sin.  the  two  classes  of  denosits  combined  ray. 


Little  in  the  Way  of  News,  But  Stocks 
Appear  in  No  Need  of  Stimulus- 
Traders  Willing  and  Anxious  to  Buy 
— Advance  Gains  Impetus  Without 
Any  Effort— Prosperity  Has  Its 
Fling. 

The  publld’s  Interest  In  Canadian  security 
markets  was  further  quickened  during  the 
week.  The  sudden,  sharp  upward  move¬ 
ment  of  stocks  In  New  York,  led  by  U.  S. 
Steel,  served  to  awaken  dormant  Imagina¬ 
tions  of  a  speculative  nature. 

Little  developed  in  the  week’s  news  by 
which  to  construct  new  market  factors.  It 
was  rather  that  stock  market  sentiment  had 
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EXCHANGE  RATES. 

Stertins  Exchanfc  and  New  York  Fund,  were  quoted 


was  rather  mat  SIOCK  maraei  senumeni  nnu  Sterlins  Exchanfo  and  New  York  Fund,  were  quotes 

,  .  , _ _  **  lollows  in  Montreal  durins  the  week  ending  Friday 

reached  a  point  where  a  bullish  temper  de-  25^^  August,  as  reported  by  E.  Stanger,  Exchange  Broker: 


NOT  PROPER  OBJECT  FOR  ABUSE 
BY  JOURNALISTIC  FOOTPADS 


veloped  of  Its  c 
Street  did  wait 
of  the  railway 


vn  free 
for  a 
situation 


settlement  Monday . . . 

Tueaday . . . 
to  signal  Wadneaday 


eO’a  Ocmanil  Cables  N.Y.  Fundi 

Saturday . 472.45  470  50  477  25  6-32  pr. 

Monday .  476.76  477.50  13-64  pr 

Tueaday .  476  70  477  45  W-64  pr. 

Wadneaday .  476  60  477  . SO  6-32  pr. 


the  long  anticipated  advance  In  prices,  p^day'^.'.'. .’!!!.  iltl’io  476  30 


during  July;  the  figure  In  July,  1915,] 
was  under  692  millions.  Even  this  does  not  j 
represent  the  whole  growth  of  savings  in  ] 
Canada  in  the  year;,  fbr  a  considerable  por-. 
tion  oif  wbat  appeared  as  “notice”  deposits  | 
has  since  the  war  began  been  gradually ' 
transferred  to  the  “demand"  class,  and  the 
increase  in  that  class,  from  341  million  to 
431  million,  is  the  result  much  more  largely 
of  increased  savings  than  of  discounted 
trade  paper.  As  compared  with  two  years  i 
ago,  the  two  classes  of  deposits  combined 
represent  a  total  to-day  of  1,221  millions, 
against  1,018  millions,  the  increase  of  over] 
200  millions  being  almost  wholly  due  to  | 
savings.  ! 

Mnch  Investment  Also. 


Rather  it  seemed  prepared  to  discount  an 
optimistic  outcome  when  the  note-writing 
stage  developed  In  the  Washington  pour¬ 
parlers. 

Ready  to  Speenlnte. 


FRIDAY’S  MARKET. 


Highest  Efficiency,  and  the  Execu-  ^  Bmzillan’s  sudden  outburst  of  activity  at 

'errific  Strain  During  Months  of  Un-  '  Heady  to  Speenlnte.  the  opening  of  stock  Exc^i^. 

,  T,  X  •  w,  •  J  r  Friday,  overshadow  ed  all  other  business, 

ly  in  Returning  Profits  is  a  Noble  with  the  small  fry  plunging  over  each  Opening  at  60  the  price  advanced  to  61% 
andaril  hv  Which  to  Menanro  tho  other  dn  a  frenzy  to  enter  into  the  Wall  St.  within  the  first  half  hour.  Transaotions 
1*^  V.  ^  vynicnxo  measure  tne  ^  wondered  at  that  involved  2.000  shares.  Speculators  were 

l  Who  Organized  the  Munition  Busi-  tbe  Canadian  public  too  developed  the  anxious  to  discount  the  anticipated  annua; 
ry’s  Economic  Position  and  Did  the  6P«culatlve  fever.  report  which  should  be  issued  very  shortly. 

u  wr  \TT  xir-iT  X  week  wore  away  the  Street  habl-  It  Is  known  that  the  figures  will  offer  sub- 

HritlSh  War  Uflice  Was  Willing  to  tues  were  patting  each  other  on  the  back  stantlal  Improvement.  Given  Improved  ex- 

and  expressing  the  very  highest  satisfaction  change  conditions  the  Street  Inclines  to  the 
with  the  manner  in  which  our  markets  were  opinion  that  dividend  prospects  would  bo 

- * -  behaving  themselves.  It  was  felt  that  tho  correspondingly  better. 

upward  movemeat  had  been  well  sustained.  Cement  advarteed  from  69%  to  61,  on  a 
tion  ll'^ard  began  a  baggjlng  process,  which  ^-{jen  consideration  was  given  to  the  sudden  turnover  of  275  shares.  Dominiion  Bridge 


BANK  OF  ENGLAND. 


Circulation . .  •  •  • , 

Public  deposits . 

Private  deposits . . 

Government  securities. 
Other  securities . . 


200  millions  being  almost  wholly  due  to  j  (By  T.  Kelly  WcHnsom)  tion  lizard  a  hareling  process,  which  when  consideration  was  given  to  the  sudden  turnover  of  275  shares.  Domln-ion  Bridge 

savings.  4  41./,  The  action  of  a  Hamilton  company  In  *”**^^*  commendable  In  other  cir-  nature  of  the  rise.  Profit-taking  came  Into  recovered  from  Thursday’s  decline  to  221%. 

Much  investment  Also.  ;/„rnine  over  to  the  Federal  Government  its  '^^Ich  k^t  the  manufacturers  market,  as  a  very  natural  outcome  of  Civic  Power  was  in  demand  at  80  to  80%. 

At  first  the  increase  In  the  deposits  mourning  over  lo  me  reaerai  oovernmeni  ua  jjj  ^  pj  appreheneion,  and  cut  the  (hg  better  prices  but  It  was  of  a  limited  ‘The  steel  issues  were  dull.  Dominion 

Canadian  banks  was  ascribed  to  the  petri-  first  year’s  profits  on  munitions  has  been  price  lo  a  point  where  many  firms  simply  character  and  brought  in  its  wake  lltUe  Steel  at  56%  to  56  and  Steel  of  Canada  at 
faction  of  all  investment  processes.  Nobody :  seized  as  a  text  for  a  number  of  virtuous  could  not  meet  their  costs.  liquidation  58%. 

Iwas  buying  securities,  and  there  was  noth- ;  pgj.  gditorfals  on  the  sins  of  muni-  Le<  us  go  back  to  this  question  of  works’  iVft  Tlntilmr  Yeti.  Detroit,  ex-dlvldend,  sold  at  116%. 

ling  else  to  do  with  accruing  funds  except  mamifacturers  in  eeneral  and  the  »re  given  an  order  Save  for  a  few  broken  lot  transacUons 

put  them  in  the  bank,  unless  one  wished  manuraccu  ers  n  gen  ana  me  equal  terms.  One  barely  breaks  even.  Perhaps  the  most  surprising  feature  of  Spanish  at  12  the  paper  group  was  neg- 

LMt  wMk  to  store  them  in  a  stocking.  But  for  the  highly  successful  subsidiary  of  the  Doniin-  joscs.  in  fact,  and  the  guardians  and  regii-  the  week’s  developments,  marketwlse,  was  jgg^gj 
£35,636,o6<)  £85,705,000  last  year ,  thait  explanation  has  not  been  <  ion  Bridge  Co.  in  partlculajr.  ,  of  patriotic  benevolence  exclaim,  the  utter  absence  of  “news.”  It  was  clear  Domlnioa  War  Loan  found  a 


Reserve .  40,060,000  40,1W.OOO 


l0^75^ooo  os’fez’ooo '  Canadians  have  probably  pur-  Editorial  write™  have  exposed  the  whites  ‘‘Poor  devils!”  The  other  makes,  say,  a  that  the  bigger  lniere’sfa,'"%I11ch 'domlhald  at  97% 

42’,i87’,ooo  42!i88!ooo  j  chased  more  gilt-edged  securities  in  the  of  their  eyes  in  holy  horror  because  one  million  dollars — by  sheer  weight  of  intelll-  our  markets,  had  not  begun  to  feel  the  need 
xn’feT’nSn  ^ttst  twelve  months  than  in  any  similar  company  pays  750  p.c.  in  diridends  when  it  gent  skili,  and  the  same  critics  cry  aloud  for  dispensing  "tips.”  A  very  natural  out- 


It  was  clear  i>onilnioia  War  I/)an  found  g  frj 


Proportion  reserve  to  llabllitie* 

Bullion . 

Bank  rate . 


26.16 

67,146,000 

6 


27  11 'period  in  history;  If  the  domestic  war  loan  has  an  example  of  $750,000  profits  of  an-“Robber,s!”  There  is  contempt  fOr  the  in-  cropping  was  the  recurrence  of  dividend 


WEEKLY  CLEARINGS. 


AUGUST 'TRADING. 


67.413,000  J  is  included,  they  undoubtedly  have.  They  ,  other  company  going  into  patriotic  chan-  capable,  and  abuse  for  the  efficient  gossi 

®!  have  taken  up  a  large  quantity  of  their  own  nels.  '  xu.  pin.nelal  SltnatlAn 

'  municipal  and  provincial  loaus,  at  high  and  It  is  a  grossly  unfair  comparison.  The  .  *  *  Ajiril 

'  increasing  prices.  ‘They  have  also  taken .  return  of  a  year’s  profits  was  a  distinctly  It  is  no  exaggeration  to  say  that  the  onto, 
up  a  large  quantity  of  Canadian  securities  patriotic  act,  even  if  It  bordered  somewhat  munition  business  has  saved  financial  and  j 
,  driven  out  of  Great  Britain  by  the  war  fin-!  on  the  quixcrtlc,  and  even  to  the  gentlemen  Industrial  Canada,  and  by  its  pay-rolls  has 


gossip,  none  of  it  really  new,  and  none  of  Winnipeg’s  iigurr.s.  ngaln  this  week  ar* 


it,  that  had  not  served  to  stimulate  the  the  feature  of  Canadian  bank  clearings,  Win- 
.\nri1  Mav  markets  in  Montreal  and  Tor-  '''PPR  scores  a  gain  of  nearly  2S  »nllllons. 
Apill-May  markets  in  JMOniieai  ana  lOl  clearings  are  21  Uj  niilllon.s  above 


UP  a.  quO'ULity  owunuws  T>axriOLiC  aci,  even  ii  it  poruertsu  sumewiiai  444 I  r- »  i>  /\#4$  are.  nearly  inuiioiis  uciniv 

driven  out  of  Great  Britain  by  the  war  fin- j  on  the  quixotic,  and  even  to  the  gentlemen  Industrial  Canada,  and  by  its  pay-rolls  has  laaing  uii  aue  maraek  the  14  rules  reporting  up  to  the  1 

for^A\rurt’'*if  aV*fXw8  -”“  ^  deposits  ‘  responsible  for  the  gift  the  comparisons  helped  to  butter  the  bread  of  all.  including  a  significant  event  of  the  week  was  the  pcrmuV’trlde'^rondiUons 

Date  ’  Stocks  Mines  Unlisted  Bonds  i  were  increasing  by  two  hundred  million  must  indeed  be  odious.  >>*e  most  ho.stile  critics.  It  is  true  liiai  uriti.sh  Loan  in  New  York,  which  will  be  mved  throughout  the  bomlnion  at  the  p 


Aug.  1 . 

3.020 

100 

100 

865,700 

Aug.  2 . 

6,068 

1.000 

308 

83.800  j 

Aug.  3 . 

4,627 

425 

71,100 

Aug.  4 . 

3,221 

10 

205 

73,200  , 

Aug.  7 . 

2.428 

62 

44.200 

Aug.  8 . 

2,249 

2,050 

125 

195,600  ; 

Aug.  9 . 

6.353 

200 

116 

23.600 

Aug.  10 . 

6,725 

800 

679 

17,800 

Aug.  11 . 

3,765 

1,100 

285 

9,800 

Aug.  14 . 

3,1.59 

165 

21,500' 

Aug.  15 . 

6,260 

510 

32,000  . 

Aug.  16 . 

6,143 

110 

1,099 

18,500  , 

Aug.  17 . 

'7,435 

1,575 

109,100 

Au£.  18 . 

6,352 

20 

540 

38,800 

Aug.  19..... 

2,631 

2 

4,000 

Aug.  21 . 

3,854 

823 

69,860 

Aug.  22 . 

8,199 

235 

4,600  1 

Aug.  28 . 

.5.202 

2,600 

145 

17,700 

Aug.  24 . 

3,675 

50 

11,500  , 

Total  .... 

71,266 

7.492 

7,347 

$893,260 

t,'  X  »  .  X  vx  V.  «-  .XI  Tbe  Trials  of  Success. 

Bond  Market  Has  Been  Halting.  j 

The  extreme  quietude  of  the  bond  mar- :  together  too  much  criticism  of  Canada’s 


ii  IB  uu  eo  nay  uiau  lue'ontO.  those  <V  last  year,  while  Toronto’.s  figures 

munition  business  has  saved  financial  and  ri>  n  .,1.0  Mb..L/,4  «*■*■  nearly  12  miliion.s  greater.  Rank  clear- 

industrial  Canada,  and  by  its  pay-rolls  has  laKing  u,r,iu  uii  ane  mariteb  Inga  of  the  14  cUie.<i  reporting  up  to  the  hour 

helped  to  butter  the  bread  of  all.  including  a  significant  event  of  the  week  was  the  "^row"?rIde''rond,UonM’VhVch^arr 

the  most  ho.stile  critics.  It  is  true  liiai  Uriti.sh  Loan  in  New  York,  which  will  be  foypd^  throughout  the  bomlnion  at  the  pres- 

(ireat  Britain  has  paid  for  this,  our  s.'ilva-  hacked  in  iiart  with  Canadian  collateral.  It  ent  time.  Active  trading  on  the  stock  Ex- 
lion,  but  she  has  received  a  fair  reJurn,  i.s  lelt  that  the  deposit  of  C.P.R.  stock  will  change  helped  to  swell  Montreai’.s  and  Tor- 
p’us  tire  thirty-five  and  odd  millions  saved  do  much  to  help  the  market  position  of  our  "f"u^7flgure.s  compare  with  this  week 


1 95600  kot  Binre  its  sodden  onthiirat last  snrine  - -  - h  criticism  of  Oanada  s  t,y  the  Munition  Board.  premier  security.  C.P.R.  unquestionably  of  1915  ana  1 

ife  b^  Dossible  prenaraMon  ^r  T  ar*  doing  This  munition  business  has  enabled  Can-  pas  only  swayed  in  a  ten-point  range  for 

17,800  been  tne  best  p^sibie  preparation  ror  g^are  of  the  war-work  and  they  are  ada  to  finance  and  equip  an  army  of  400,-  many  months  because  of  liquidation  of  I 

9,800  the  national  loan.  Municipalities  and  pro-  dnlnp  it  well  The  strain  of  the  nasi  Oihi  men-  it  has  .tIffenL  .-enaaoV  /..-/.ai,  many  monius  ueiauBC  01  iiquiuauuu  ui  , 

21,500' have  shown  a  commendable  disnosi-  "  .u  *  .t  it  has  stiffened  Canadas  eiedit  British  holdings  in  very  considerable  blocks.  Toronto  .  . 

?i’2^^tZn7o  the  fnte^s  of  rte  Sn-  ^  neighbors  wRh  C.P.R.  as  part  of  the  British  Loan  Ottawa.  .  . 

lolim^  [in  Exc^eSS  by  SS  off  the  Set  "j?*''*'’!  willingly  loaned  us  $300,000,000  .since  collateral  a  substantial  amount  of  the  stock  Han.llton  .  . 

Tanow  R  free  ^  war.  in  spite  of  Mall  will  be  taken  off  the  market.  ’  ” 

4,000  to  allow  It  rree  i^^gewaj ,  aim  mat  witn  enterprise  was  undertaken  by  these  repre-  streets  belief  that  Canada  was  on  the  ■>  ..  n  .  x-u  *  ' 

69.86m  out  being  compel^  thereto  by  any  orders  Canadian  business  men.  and  brink  of  ruin  a  year  before  war  broke  ouL  Prosperity  Having  Ulng.  ^antf„rd.V. 

i7i7ooi®t  regulations  restricting  new  financing,  .^hether  the  original  prices  were  high  or  cn  n  n  .  m  The  action  of  our  stock  market  just  at  pt.  wiliia-.-n. 

11,500,  The  bond  houses  are  particularly  to  be  jj.  jj,  ^  flatter  of  record  that  the  man-  JBaiung  NUver  Bullets,  Too.  present  demonstrates  that  prosperity  will  .Sherbrooke  . 

193  260 '  ^'^'mmended  for  the  admirable  work  they  ,  ,ifa,.turers  did  not  know  whether  profit  or  This  munition  business  is  daily  filling  the  'mt  be  denied  its  fling.  The  speculative  ••• 

'have  done  in  paving  the  way  for  the  new  would  result.  As  a  matter  of  fact,  t  ffers  of  Sir  ’Thomas  White's  treasury,  di-  element  seems  determined  to  forget  tho  day  j  Medicine'  liat 


TOBONTO  TRADING 


Making  Silver  Bullets,  Too. 


The  record  of  tranBartiona  on  Toronto  Stock  Exchange  ,  loan,  at  a  time  whdtt  the  temptation  to  Of  manufacturing  firms  that  have  I  i  f  ct  and  through  the  channels  of  genera!  of  reckoning  or  else  to  wish  to  shove  this  _ _ ^ _ 

.  ..  ..  „  ™.  Bonds  quicker  PTO^I^  by  supplying  the  hun- ,  toe  work  now  find  that  there  is  I  ’ospcrlty.  It  has  greatly  helped  in  shift-  period  well  into  the  future.  Whether  or  CANADIAN  DL 

10,000  gry  market  wl^  new  Issues  (domestic  or  ]  tog  in  It  but  worry  and  irritation.  ing  the  foreign  trade  balance  in  Canada’s  not  the  market  is  technically  prepared  for 

4,000  I  foreign)  must  have  been  very  .strong.  For  tovor.  the  present  movement  remains  for  the  fu-  Editor,  ^nancial  Times. 

9,300  II  uRist  be  conceded  that  the  present  hold-,  .  . .  .  This  munition  business  has  given  work  lure  lo  determine;  it  must  be  admitted  that  notice  ■ 

■  «nnn  ■  investment  offering  is  purely  arti- !  It  Is  also  a  fact  that  those  who  have  siic-lpj  everybody  who  wants  work.  And  work  as  early  as  the  culmination  of  the  last  ad-  is^ne  of  August  19 


onto'B  flgureji. 

The  week 

.<!  fltrure.s  co 

mpare  with 

this  week 

of  1915  and 

1914.  as  follow.^: 

1916 

1915 

1914 

Montreal  . 

$6.5,01 2..5.'>7 

$53,384,207 

$45,218,983 

Winnipeg  . 

42,687,877 

14.811,58,3 

17.998,280 

Toronto  .  . 

42.5.52.746 

30,509.078 

31.249,212) 

Ottawa.  « 

4.32.3.028 

3,302,126 

3.936,851 

Hamilton  . 

3,786,641 

2.537.S45 

2,273,098 

Quebec.  . 

.3,482,488 

2,884,665 

2.830.498 

Halifax.  . 

1.968.809 

1.910.3H5 

1,740.603 

London  .  . 

1.658,29.5 

1,525,734 

1.B12.913 

Brantford  . 

551,645 

4  15,640 

480.841 

Ft.  Wlllia‘.Ti 

535,423 

290,692 

635,646 

Sherbrooke 

527.94  4 

I’eterboro  . 

518.697 

390.217 

367,968 

Berlin  .  .  . 

424.935 

Medicine  Hat  334.421 

1.55,531 

275,78* 

Stocks 

Mines 

Unlisted 

Bonds 

2;422 

34 

2,511 

$10,000 

2,427 

246 

3,500 

4,000 

.  1.60.3 

185 

1,535 

85 

856 

104 

1,125 

9,300 

1»164 

2,329 

2,200 

8,000 

,  2.624 

866 

6,100 

148,200 

2,654 

352 

7,655 

4,100 

1,507 

620 

530 

1,500 

1,937 

500 

6,550 

6,300 

932 

1,035 

10,450 

1,000 

,  978 

200 

1,065 

1,600 

.  2,000 

1,065 

6,180 

2,500 

2.042 

223 

1,000 

6,100 

919 

100 

565 

1,200 

2,012 

110 

1,145 

2,400 

1,556 

100 

6,397 

1,000  i 

1,451 

10 

25,700 

3,800 

3,039 

125 

18,000 

7,900 

82,123 

8,204 

101,198 

$225,400  ] 

i  up  of  investment  offering  is  purely  arti- ! 


Profits  After  Great  Effort. 

It  Is  also  a  fact  that  those  who  have  siic- 


CANADIAN  DIAMOND  CO. 


Sir:  We  notice  that  you  have  given.  In 
your  issue  of  August  19th,  a  review  of  tho 


ui®?”  investors  are  weighed  down  with ,  ceeded  in  producing  shells  at  a  profit  have  L,  abnormal  mtes  of  wages.  It  has  given  vance  it  was  clear  that  the  summer  months  Canadian  Diamond  Company,  and  state 

«are\ii1/4  Ka  AAdVAvIvv  VvAViA  AvirtAAArtA/i  aAlAlV  KAASailtaA  TnOTf  orkrkMA/l  IOT*C7A  ....  ^  AVkAt^Aln  itiat  'itVA  rtrflAAC  l1T4f*1  T*AnAn.Tl\r  vrArA 


ijien  workers  in  its  munition  plant. 


Money  continues  lii  ample  supply;  any 


Should  Appeal  to  Small-Money  Class.  munition  business,  with  its  , In- 1  crop  moving  stringency  is  only  a  tradition 


moved  to  the  McGill  Building. 

This  concern  never  had  ofllces  in  the  New 


So  far,  therefore,  as  the 


the  coming  loan  is  of  a  hundred  is  found  to  be  one-^ous^dth  „„merable  ramifications,  f ^ ,  banking]  in  the  Street.  Brokers  tell  you  that  xhere  Bl^ks  Building.  There  was  an  attempt 
.-estors.  for  people  of  si^cificalioM  lie  whole  tetch  )  „„geg  to  the  purveyors  of  haberdashery,  |  are  “barrels  of  money”  available,  and  bank ' tenants  lo  rent  a  part 


mveeun^  in  gooa  swuriues,  it  coma  naraiy  ,  V  a  i*  av  *  a  wuicu  reprcseni  me  < 

have  been  better  prepared  for,  and  the  gen-  !®  b’’oper,  but  it  sho  s  toat  o^ratlons  must  ference  between  the  original  army  of  35, 
eral  expectaition  that  allotments  will  have  1^  ^  ™  infinite  patience  and  In-  ,„en  and  the  prospective  one  of  500,000. 

finite  skin.  —  - 


rimmensr"  over-sui^cripGon"  “only  “i”"*  cxcept“ionil“'act  of"  ten^rolenceT^^v^aTed  J*"®'® J®  pany  was  given  as  the  New  Birks  Building., 

for  August  2.5r  regret  is  that  the  Government’s rond^  of  Canadas  toe  throwing  of  somebody  else’s  bread  upon  ®®‘lented  preparations  are  under  way  for  we  Immediately  got  In  touch  with  our  ten- 

sa^:  Bo^  and  shoe  manu^tmers  arc^pp^j  p  wider  scope, i  makers.  In  the  evldeime  before  tie  waters,  should  take  warning,  and  if  It  loan  to  be  issued  "some-  ant  and  Informed  him  that  we  could  not 

wrtl  suppled  wlto  orters  ttat  ^11  l^®P:iiaB  not  been  directed  to  the  classes  which  l^towa  It  was  d%-  jg  politics  let  them  beware  that  they  do  about  the  middle  of  September,"  to  allow  any  such  company  to  operate  from 

factor!^  ru^ngto  th^r  full  capac-  pp^  present  the  habit  either  of  *^y®^  ®  not  bring  the  hoiuse  upon  their  heads,  duote  the  latest  announcement  of  the  FI-  our  building,  hence  the  evident  removal  to 

^  ^^'yesUng  or  of  saving.  It  may  be  that  when  ^5.000.000  on  the  pri^  Great  injury  and  loss  of  prestige  to  Canada  n^"®®  Minister-  The  financial  trenches  are  the  McGill  Building, 

hides  are  accumulaUng  and  m  a  conse- ,  tog  b,g  financing  is  out  of  the  way.  Sir  !?®  l^veromcnt  allowed  fbr  has  already  resulted  from  newspaper  agita-  thrown  up  across  the  whole  of  Cari-  Yours,  etc., 

quence  th«e  18  an  Thomas  M^hlte  will  turn  his  attention  to  ^ells  ordered  That  is  to  say,  the  Brit-  tion.  Certainly  nothing  good  has  been  ac-  1®  make  the  forthcoming  Issue  a  sue-  HENRY  BIRKS  &  SONS,  LIMITED, 

toe  question  'of  getting  the  money  of  the  Governm^t  at  prices  satlsfac-  rom.plished  by  the  journalistic  crlUcs.  who  -and  there  Is  no  reason  to  doubt  that  Oliver  Dow,  Building  Manager. 

market,  which  conGnucs  active  and  strong.  1  pp^  toe  workingwoman,  .the  Mar  Office,  and  tte  Munl^n  can  least  afford  a  cessation  of  our  present-  toe  loan  will  be  amply  taken  care  of.  un-  Montreal  August  21. 

- “laehool  children  and  the  formers’  bovs,  and  1  ^®®®'!:  ®7.  ®°torclng  competitive  bidding  day  prosperity.  less,  with  too  much  assurance,  the  small  . 

'  putting  it  where  It  will  be  safe  and  vield  ,®,,”  P’’®'  _  subscribers  are  lulled  Into  Indifference.  ■ 

i  them  a  good  return,  namely  in  the  Govern-  ®®''x  .v  .  Bvlttsh  purchasers,  up  Canadians  are  in  a  saving  humor  these  days  | 

Wa  amH  memt  coffers.  ®  ^  investigation,  some  $3..,-  BOUGHT  RALEIGH  BONDS.  and  there  is  no  doubt  of  their  ability  to  I II  || 

Asia  VTTOr  - -  1 000,000.  ,  «  a  a./  provide  for  our  internal  borrowing  require-  4^  i-aj-a  4-  «->-»  L  rt  art 

M  5IT  f  AWRP’TMP'P  HRTTIPII'  PO  Cheese-paring  Then.  ■  Stlmson  ft  Co..  Investment  brokers,  ments.  At  any  other  time  another  huge  OCl 

UKlUUtj  A/U.  |  jg  toat  the  British  Government  j  recently  purchased  $10,607  5%  p.c.  bonds  Dominion  loan  would  be  anticipated  with  a  ^  _ 


to  be  much  cut  down  is  likely  to  lead  to  an 


Those  critics  who  on  the  sirength  of  one 


dif-  proof  of  tbe  Canadian  banker’s 
000  handle  the  1916  harvest. 

The  Investment  Trend. 


of  the  said  company  had  been  printed  and 
was  being  given  out  that  we  noticed  that 
the  address  of  the  head  office  of  the  com- 


We  Own  and  Offer 


SCHOOL  OONDS 


ST.  LAWRENCE  BRIDGE  CO. 


;  were  not  cheese-paring  in  the  matter  of 
Dom.  Bridge  Co.’8  Subsidiary  Will  Begin '  cost.  They  wanted  the  shells  and  they 


IN  THB  Constniction  Work  for  War  Business 

PROVINCE  OF  QUEBEC  We  understand  that  tbe  St  Law¬ 
rence  Bridge  Company  has  commenced 
■v«ry  By-Law  providing  for  an  Is-  the  InstalUtion  of  about  $500,000  worth  of 
•uanca  of  Debentures  must  re-  machinery  for  the  production  of  large  cali- 
©•I'te  the  eanotion  orthe  Lieutenant  hm  shells,  a  nrelimlnarv  order  for  $2,000  OilO 


warned  them  quickly.  But  a  sealous  Miuni- 1  school  house. 


of  the  Township  of  Raleigh,  Kent  County,  large  measure  of  fear  because  of  a  proba-  j 
The  purpose  of  Issue  was  for  building  a  new  l^l®  unhappy  effect  upon  the  general  Invest- 


anee  of  Debentures  must  re- :  machinery  for  the  production  of  large  cali 
orthe  Lieutenant  hm  shells,  a  nrelimlnarv  order  for  $2,000  Oil! 


having  been  received  from 


the  validity  and  lesallty  of  the 
Bonds  Incontestable. 


bre  shells,  a  preliminary  order  tor  $2,000,000 
having  been  received  from  the  Imperial 


To  Yield  5H  to  6% 

CREDIT-CANADA 

UMITEE 

179  St  James  St  -  MONTREAL 


l"**”  ^  Munition  Board.  The  company’s  plant  is ' 

**  at  Rockfleld,  Lacbine,  and  for  tbe  past  few  i 

years  has  been  concentrating  upon  con- 1 
to  0%)  Btruction  work  for  the  Quebec  Bridge.  It! 

is  believed  that  in  the  course  of  a  few ' 
^  a  as  a  na  a  months  the  company  will  be  one  of  the  big- 
gesi  producers  of  special  war  products  in ' 

LIMITEE  Canada.  ' 

kimi  I  CE  Lawrence  Bridge  Company  is  | 

e  MONTREAL  controlled  by  the  Canadian  Bridge  Co..  Ltd., ' 
of  Walkerville,  Out.  and  the  Dominion  ] 
Main  4735-4736  Bridge  Company,  each  company  owning  | 
50  p.c.  of  the  St.  Lawrence  Bridge  Com- j 
pany’s  stock.  ! 


Municipal  &  Public  Utility  Bonds 

FOR  INVESTMENT 

NESBITT,  THOMSON  &  COMPANY 

LIMITED 

222  St.  James  St.  Investment  Benlcers  BuHdlus 

MONTREAL 


Bell  Tel.  BaUdius 
HAMILTON 


ment  market.  Not  so  to-day.  The  very 
best  informed  bond  men  give  out  tbe  assur¬ 
ance  that  the  oversubscription  will  be  so 
pronounced  that  a  big  surplus  of  funds  will 
be  easily  diverted  Into  many  other  invest¬ 
ment  channels. 

THE  LATE  R.  M.  W.  McLAREN. 

The  death  of  Robert  Merle  Walker  Mc¬ 
Laren,  on  August  20tb,  removes  one  of  the 
most  popular  of  Montreal’s  young  business 
men.  .Mr.  McLaren  was  in  bis  fortieth  year. 
Ae  was  secretary  and  managing  director  of 
D.  K.  McLaren,  one  of  tbe  moat  Important 
manufacturers  of  beltings  in  the  Dominion. 

SE3UTTARCE8  SATISFAUTOXT. 

Bradstreet’e  Montreal  Trade  Report  for 
August  25  Ays:  Remittances  are  coming 
to  band  satisfactorily,  but  City  collections 
are  Ekxw. 
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Booklet .  . 
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Copi;  on  Request 

ROYAL  SECURITIES 
CORPORATION  Limited 

164  St  James  St  •  Montreal,  Qae. 
12  King  St  East  •  •  Toronto 


THE  FEVANCIAL  TIMES,  MONTREAL,  SATURDAY,  AUGUST  36,  1916. 


BANK  OF  MONTREAL 

CstiAIMMd  U17 

Capital  Paid  up,  $16,000,000.  Reserve  Fund,  $16,000,000. 
Undivided  Profits,  $1,321,193. 

Total  Assets  -  -  -  $390,421,701. 

BOARD  OP  DIRECTORS  i 

H.  V.  Meredith.  Eeq.,  Preeident 

R.  B.  Angtu,  Eaq.  E.  B.  Oreensbields,  Esq.  Sir  William  Macdonald 
Hon.  Robt.  Mackay,  Lord  Stiaughne8sy,K.C.V.O.  C.  R.  Hosmer,  Esq. 
A.  Baumgarten,  Esq.  C.  B.  Omdon,  Esq.  H.  R.  Drummond,  Esq. 
D.  Forbes  Angus,  Esq.  William  McMaster,  Esq. 

Head  Offfiaai  MONTREAL 

Gwwel  Menaasr— Sir  Frederick  Wllliams-Taylor,  LL.D. 
Aailatant  Gaaaral  ManaSm — A.  D.  Bralthwaite. 

„  .  _  j  f  TbroaShaat  Canada  and  Nawtanndland, 

Branches  andj  ai«o  at  Landon.  BnSlandi 

Agencies  1  And  Naw  Yark.  Chlcaga  and  S^kane  in  the  Cnitad  Stataa. 


HON.  ROST.  ROGERS  CENTRA!  RAILWAY 
ON  PREPAREDNESS  !  CO.  BONDHOLDERS 
FOR  PEACE IHHESi  URGEDTO  ACTION 

Imperative  That  Canada  Should  Be  Immediate  Action  to  Enforce  Secur- 


THE  CIIHMHH  BAHK  OF  COMMERCE 

PAID-UP  CAPITAL,  $15,000,000  REST  $13,500,000 


BOARD  OF  DISECTOBS: 


Ready  to  Compete  Against  All 
Rivals  for  the  Available  Immigra-j 
tion-Must  Teach  Both  Immigrants : 
and  Our  Own  People,  In  Order  to 
Attain  Maximum  Productive  Capa- 
city^  i 


ity  Suggested  by  British  Investor, 
Who  Argues  That  The  Company’s 
Position  is  Now  Hopeless — State¬ 
ment  of  the  Assets  and  Liabili¬ 
ties. 


sir  Kimumi  Walker.  O.V.O..  tliJl.,  D.OiIm, 

President.  * 

John  Baskin,  Bsq.,  ICO..  l,liJ>.  E.  R.  Waad,  Bsq. 

D.O.h.  Sir  dekn  M.  Glksan, 

X  W.  Flarelle,  Baq.,  K.C.M.U.,  K.C..  1,1..D. 

A.  Klanmaa,  Eaq.  Rabcrt  Stnart.  Esq. 

i  Hon.  Sir  liyman  Melrln  Joaea  G.  K.  Galt.  Bsq. 

I  Hon.  tv.  C.  Edwards  H.  J.  Fnller,  Bsq. 

I  WiUlaai  rnrwcU.  Eaq.. 

JOHN  AIRD,  H. 

General  Hannqar. 


e.  A.  X«a8h,  Eaq.,  K,0,, 

Tlea.  President. 

Oeerqe  O.  Foster,  Esq.,  K.O. 
Okas.  Colbr,  Esq.,  M.A.,  PkO. 
A.  C.  Flnmerfelt,  Eaq. 

O.  W.  Allan,  Esq^  K.C. 

F.  P.  Janes.  Bsq, 

U.  C.  Cox,  Esq. 

O.OX. 

V.  F.  JONES, 

Assistant  General  Unnsseft 


THE  MERCHANTS’  BANK 


KSTAHMSHED 

1864 


OF  CANADA 


HFAD  OFFICE 
MOATHEAli 


PAID  UP  CAPITAL . 7.  .  $7,000,000 

RESERVE  FUNDS  &  UNDIVIDED  PROFITS. .  7,250,984 

President  . SIR  H.  UfOTlTAGir  A  Cl.  AX,  C.V.O. 

Vlce-Prealdent  . K.  W.  BI.ACKWFI.I. 

ManaalnK  Director . F.  -F.  IIRIIIIKX 

General  Manasrer  . D.  fi.  MACAKOtV 

806  Brancbea  and  Asreneles  la  Canada,  extending  from  the  Atlantic  to  the  Pacific 

A  GENERAL  BANKING  BUSINESS  TRANSACTED 

Special  Attention  fflrcn  to  Colleeticaa.  Saringm  Bank  Department  nt  nil  Brnnehrs 


.  INCORPORATED 

Ike 

BANK  ofTORONTO 


Head  OflBce  t:  TORONTO 

Asset, . N6,tS0,S6> 

DlkECTOBS 

W.G.  GOODERHAM,  President 
J.  HENDERSON.  Vice>Praddent 
WnxiAM  Stoke,  John  Macdonald,  J.  L.  Enolbhart, 
Lt.Col.  a.  E.  Goodbrham,  Brio.-Obn.  F.  S.  Meiohbn, 
Wu.  1.  Geab,  Paul  J.  Mtlbr.  nsa 
Thos.  F.  How  ......  General  M  ger 

John  R.  Laud  ......  Supt.  of  Branches 

T.  A.  Bird,  Chief  Inspector 

BANKERS 

NEW  YORK — National  Rank  of  Commerca. 

CHICAGO — Kirat  National  Bank. 

LONDON,  Eno.  London  City  &  Midland  Bank,  Limited. 


TO  ALL  BUSINESS 
HOUSES 

The  liank  of  Toronto  offers 
the  advantages  of  Its  most 
complete  and  modern  lianking 
Service. 

This  Institution  possesses 
large  resources,  ample  bank¬ 
ing  facilities  and  carefully 
chosen  connections.  Your  busi¬ 
ness  and  private  banking  ao- 
counts  are  Invited. 


Union  Bank  of  Canada 


DIVIDEND  No.  118 


NOTICE  Is  hereby  given  that  a  Dividend  at  the  rate  of  eight  per  cent, 
per  annum,  upon  the  Paid-up  Capita,!  Stock  of  the  UNION  BANK  OF 
CANADA,  Las  been  declared  for  the  current  quarter,  and  lhat  the  same  will 
be  payable  at  its  Banking  House,  in  the  City  of  Winnipeg,  and  at  its  branches 
on  and  after  Frdday,  the  1st  day  of  September,  1916,  to  Shareholders  of 
record,  at  the  close  of  business,  on  the  seventeenth  day  of  August,  1916. 

The  tran.sfer  books  will  be  closed  from  the  18th  to  the  61st  of  August, 
1916,  both  days  inclusive. 

By  Order  of  the  Board. 

-  G.  H.  BALFOUR. 

General  Manager. 

Winnipeg,  July  20th,  1916. 


I  I  charter!  864 

Homedank»uanada 

Brancbea  and  Cannectiona  throngtaont  Canada 
dUARTHRLY  DIVIDEND  NOTICE. 

NOTICE  Is  hereby  given'  that  a  Dividend  at  the  rate  of 
Five  per  cent.  (5)  per  annnm  upon  the  pald-np  Cnpllal  Stock  of 
this  Dank  baa  been  declared  for  the  three  nionthn  ending  the 
Slat  Auguat,  1916,  and  that  the  same  will  be  payable  nt  the 
Head  Ofllce  and  branches  on  and  after  Friday,  the  lat  of 
September,  1916.  The  Transfer  Books  will  be  cloned  from 
the  17th  of  Angnst  to  the  Slat  of  Angnat,  1916,  both  days  In- 
elusive. 

By  Order  of  the  Board, 

JAMES  MASON, 

General  Manuger. 

Toronto,  Jnly  19th  1916. 


The  SterliivgBank 


OF  Canada 


Head  Office  •  •  Toronto 

The  rapid  growth  of  the  Sterling  Bank  kas  been  mainly  due  to  tho 
oervlce  given  by  Its  officers. 

ThU  aervice— nnasnally  real,  always  eonrteens — Is  at  the  disposal 
of  all  clients.  Yon,  too,  can  be  benefited  ky  It — by  opening  an  account 
with  na. 

Montreal  Office!  120  ST.  JAMES  STREET 


EaT’o  ters 


STANDARD  DANK 

OF  CANADA 
HEAD  OrPtCB  -  TORONTO 

Efficient  and  Prompt  Service 
in  every  Department  au 

SAVINGS  BANK  at  all  Branches# 


MONTREAL  BRANCH 

,  E.  C.  GREEN,  Managgr,  ISS  St.  James  Street 


!  The  Central  Railway  Co.  of  Canada  is  to 
The  Hon.  Robert  Rogers,  Minister  of  i  the  fore  again,  with  a  bondholder,  through' 
'  Public  Works,  was  the  chief  outeide  speak-  the  columns  of  the  Financial  News  of  Lon-| 
er  at  the  convention  of  the  Canadian  Muni- ■  c^ling  for  immediate  action 

,  ,  .  .  .  ^  ,  ;  on  the  part  of  the  bondholders  to  enforce 

clpal  Association,  which  was  held  during  security.  ' 

this  week  at  the  Ritz-Oarlton  Hofei  inj  As  The  Financial  'Times  from  time  to! 
Montreal.  His  address  was  a  vigorous  cal!  time  has  drawn  attention  to  the  company’s 
for  co-oporation  in  the  work  of  fortifying  Position,  this  bondholder's  letter,  throwing, 

_ _ I  even  further  light  on  the  situation,  will  bC; 

Canada  to  meet  the  changed  economic  con-,^,^  interest.  'The  letter  is  aa  follows:-  ! 
ditions  following  the  war.  With  respect  to|  reference  to  your  article  of 

post-bellum  problems,  Mr.  Rogers  said  that;  the  13th  inst.,  do  you  not  think  that  this 
there  was  bound  to  be  great  industrial  company  ought  to  have  well  ascerUined  the 

.  „  ..  _ ,  I  land  grants  and  cash  subsidies  referred  to 

trouble,  and  the  great  and  pressing  ques-  the  prospectus  published  In  April,  1914,1 
tion  next  to  winning  the  war  was  how  1®!  before  the  issue  was  offered  for  public  sub-1 
fortify  the  country  against  such  a  condl- 1  scriptlon?  The  controversy  with  the  Cana- 
tion.  'fhat  task  will  not  be  successfully,  dian  Government  and  the  series  of  ques- 
accomplished  by  any  one  government,  fcd-7'uns  at  the  House  of  Commons  that  tol- 
eral  or  provincial,  or  even  by  the  united  lowed  on  the  appearance  of  that  prosp^tus 
action  of  all  the  municipalities.  It  cou.id ;  how  the  company  acted  in 

only  be  accomplished  by  the  generous  and ;  I’  issue  on  the  market.  I 

united  action  of  every  loyal  citizen  within  With  regard  to  the  contrac.,ors  of  the 
the  borders  of  the  Dominion.  Assured  trustees  for  the  bondholders 

that,  the  plans  could  be  prepared  for  tak-  ago  that  the  com-, 

dng  up  once  again  the  task  of  making  the  informed  them  that  the  person 

20.1  h  century  Canaca’s  century.  The  oppor- ;  they  entered  into  the  agreement 

'tnnity  now  before  the  Dominion  might  not! Ponds  w'as  reconi- 
.  '  ■  mended  by  their  bankers  (.Messrs.  1‘arr’s ' 

Bank,  Ltd.),  and  that  they  had  good  reason  ' 
Must  Compete  For  Population.  I  to  believe  that  he  had  the  supi>ort  of  two 
I  "W^e  will  undoubtedly  win  this  war  so  I  strong  houses,  amply  able  to  carry  through : 

I  completely  that  It  will  be  the  last  for  gen-I^P®  transaction,  but  that  they  had  since  j 
j  crations  to  come,  and  when  the  task  is  fin-!  found  that  the  statements  that  were  made, 
lished  we  will  be  faced  with  the  great  re-|fo  them  were  not  justified.  '  This  differs  a: 
i  S'POTisibiiity  of  looking  after  onr  share  as  I  from  the  statement  made  at  the  meet- 
!  Canadians  in  the  pos.sible  development ; ‘"g  of  the  bondholders  of  December  16,  1913. 1 
'which  will  follow  after  the  close  of  this  that  meeting  Mr.  Armstrong  (the  vice- j 
war.  W'e  have  no  time  to  spare,  and  we '  P''*^®‘dent  of  the  company)  said:  "The 
should  get  ready  at  once  to  take  advantage  agreement  has  t^en  entered  into  with  a 
of  the  great  opportunities  before  us.  if  |  gentleman  who  Is  acting  for  himself  and , 
we  are  to  fulfil  our  duty,  there  Is  a  great '  f’nms  of  the  hipest  standing  in  ^n- 
deal  to  do  not  alone  for  Canada,  but  for  i  don.  whose  names  I  am  not  permitted  to 
Great  Britain,  the  Allies  and  all  clviliza- !  "lake  nsc  of  at  this  stage.  heeling  doubt- 1 
tion,  and  the  task  which  we  have  in  hand '  ^nl  about  the  correctness  of  the  statement, 
can  be  described  with  the  one  word,  ‘pre-  to  the  trustees  concerning  Parr  s 

i  paredness.'  We  must  keep  In  mind  that  in  >  »an><,  I  wrote  on  the  matter  direct  to  the 
I  preparing  for  peace  we  must  compete  not  Pf I  received  the  following  re-j 
alone  with  belligerent  nations  like  our -own,  correct  to  say  that  we  re¬ 

but  with  neutral  nations,  and  the  great  commended  any  person  in  connection  with 
^  question  is  to  see  to  it  that  we  will  not  let  ^hc  transaction  you  rfer  to;  It  Is  enUreljM 
'them  beat  us  in  the  preparaUon  for  ,,he '  contraiT  to  our  practice  to  do  so.  and  we 
I  new  condition  which  will  follow  peace,  i,  . 'egret  that  such  an  Impression  should  have 
will  bo  no  trivial  matter  for  Canada,  no;®°t  a  road.  .  u 

'question  of  lasing  a  little  trade  or  a  few  now  inform^  that  both  provinces, 

Emigrants.  It  wil.l  be  a  matter  of  life  and  :  Ontario  and  Quebec  repudiate  the  com-| 

death  for  our  country,  and  the  decision  daim  of  land  grants  and  cash  sub-; 

"  '  'll  _  _  ;,, ,  s:dies  referred  to  m  the  prospectus,  and  no  i 

the  Canadian  people  whether  the^^^^^^^^  , 

compe  e  with  the  whole  world  for  ^pula- ,  projected  railway,  nor  that  it 

tion  flowing  out  from  Europe  when  war  financial  aid  anywhere.  1 

^^es  is  a  Judging  by  the  proposed  scheme  of  ar- ' 

i.s  to  leap  f  rwa  ^  ^  -  -onfurv  '’•'rogoment,  one  can  plainly  see  how  desper-' 

the  most  .successful  nations  of  the  century  company’s  situation  Is,  though,  in 

or  ccllapse  into  depths  so  deep  as  o  bej^j^  ^  shareholders,  the  prrsi-: 

without  parallel  This  m  to  me  an  f  1-lm- ,  enterprise  being  a, 

porlant  matter  for  the  Canadian  people.  It ,  I  annex  a  statement  of  the 

is  true  that  onr  Industrlea  w  il.l  be  disoi  ^.n- ,  assets  and  liabilities  sent  to  me  I 

ized  after  the  war  by  the  sbntting-eff  of  j  company,  together  with  other  papers, 

orders,  and  we  must  see  to  It  that  they  are!  default  on  the  Interest,  I  beg  to 

not  allowed  to  romam  idle.  Tnrougn  reinark  that  the  company  defaulted  from 

j, trial  museums  or  other  effective  means  w’ejjjjp  very  first  when  interest  on  the  bonds 
j  must  ascertain  evoiT  article  for  which  ^Cihccame  duo.  v-iz.,  July  1,  1914,  and  not  Jan- 
j  have  hern  paying  other  nations  in  the  past.  jya,y  1.  191.'). 

land  which  we  ran  make  at  home.  Me  have!  .pijjg  company’s  case  seems  hopeless,  and' 

I  abundance  of  raw  materials,  of  natural  P'^o-  jjjg  sooner  bondholders  resolve  upon  taking 
!  dnct.s.  cheap  power  and  capable  labor  i" !  immediate  action  to  enforce  the  seenritv  on 
I  onr  country,  and  there  should  he  nothing;  better.  I  am  of  opinion  that 

j  too  Intricate,  nothing  too  difficult  for  ns  to  |  scheme  proposed  by  the  compahy 
!  undertake.  Tn  my  humble  Judgment  a  few  i  pbould  be  opposed  by  all  means  by  the 
j  millions  .liidiclally  spent  now  in  niaking|  bondholders  at  the  next  meeting. — I  remain, 

I  this  preparation,  and  In  educating  People.  |  p(p  _ 

I  will  give  ns  many  millions  In  wages.  many|  j„iy  07  ”  BONDHOLDER. 


The  CsBsdisn  Bank  of  Cemmerce  hsriiig  Branriiss  in  sll  the  important 
Towns  and  cities  thronghont  ^ansds,  as  well  as  Newfoundland,  Ih* 
United  States,  England  and  Mexico,  offers  unsurpassed  faciliUes  for 
the  trsMsetion  of  every  description  of  banking  business. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 

EitabUahedln  tSl)  Ineorpomtodby  Boysl  Chsrterin  1111 

Paid-up  Capital  «  |4,8II«,66C.6«  Beserve  Fund  •  $3,917,333.33 

Bead  Office— S  GBACECHUBCH  STBEET,  LONDON 
BEAD  omex  IN  CANADA— at.  Jamst  Street,  MONTEEAL 
a.  B.  MACKENZIE.  General  Manager 

This  Bank  has  Branches  in  all  the  principal  Cities  of  Canada,  including 
Dawson  City  (Y.T.),  and  Agencies  at  New  York  and  San  Francisco  in 
the  United  States.  Agents  and  Correspondents  in  every  part  of  the  world 

Agents  for  the  Colonial  Bank,  West  Indies 

Drafts,  Monty  Ordsrs,  Circular  Letters  ot  Credit  sad  Trarslluj'  CtiBi'iii 
Issued  DszoUsbls  ia  sU  parts  of  tbs  world 

Savings  Department  at  All  Branches 

G.  B.  GEBKAKD,  Hanager  Montreal  Branc'j 


I  THE  DOMINION  BANK  1 


HEAD  OFFICE 


TORONTO 


SIB  EDMUND  B.  OSLEB,  M.P.,  President. 

W.  D.  MATTHEWS,  Vice-President. 

C.  A.  BOGEBT,  General  Manager. 

THE  LONDON,  ENGLAND,  BRANCH 

of  the  DOMINION  BANK  at  73  COBNHILL, 
E.C.,  conducts  a  General  Banking  and  For¬ 
eign  Exchange  Business  and  has  ample 
facilities  for  handling  collections  and  remit¬ 
tances  from  Canada. 


^lain  Line  . 

St.  Agatho  branch.. 


t476.863.26 

113,311.66 


Add  other  charges 
capitalized  to  cov¬ 
er  fianchise,  ac¬ 
quirement  of  pro¬ 
perties,  sale  of 
bonds,  and  organ- 


-$1,528,050.67 


miliinn.s  in  divldondfl  through  .ail  future  foHowing  is  the  statement  referred 

ngres.”  to._  I 

Mlist  Teach  Farming.  Montreal,  April  1st.  1916.  I 

Hou.  Ml.  Rogers  said  the  farmers  were  ^  ,  ASSETS.  j 

first  lu  the  line  of  Cauadiau  forceb  to  cap-  right  o"w^ay  ’etc. _ 

ture  the  immigrant,  for  Canada  was  not  Jiain  Line  . .  ’ .  $476,863.26 

asking  the  sk.llcd  artisan  or  the  banker  , Agatho  branch.^  113, 311. 66 
to  come  to  her  shore.  'I'here  must  be  prac-  ^‘ottawa  *vL‘iey“  R>°  100.000,00 

iical  demonstration  farms  lor  war-worn  Cost  of  balance  of 

Europeans  who  bad  an  incMnatlou  lor  farm  i 

life.  Canada  would  be  able  to  present  cost'' o'^f  pur^chase  o“t 

greater  opportunities  to  immigrant.s  after  Ottawa  itiver  Uy...  200,000.00  , 

uie  war  tuau  any  other  uatiou  on  the  face  Go.xt  of  purchase  of  1 

Of  the  earth,  lu  Western  Canada  there  Hr-  5,5.000.00^^ 

were  In  three  provinces  more  than  300,001),-  Add  other  charges 

000  acres  of  the  finest  laud  to  be  found  and  capitalized  to  cov-  i 

still  untouched,  and  in  these  same  prairie  quirement  *of’  pra- 

provinces  there  was  produced  last  year  perties,  sale  of  | 

something  more  than  eight  hundred  mil-  bonds,  and  organ-  • 

lion  bushels  of  the  finest  grain  ever  grown,  shares ^*°".‘!su^"***as  ' 

j  One  of  the  advanitages  of  the  war.  if  w’ar  |  bonus  on  bonds  un-  ' 

could  have  an  advajuage,  was  that  this!  derwritten . $1.828,600. 00 

grain  had  gone  into  the  ports  of  all  the  ■‘^'‘"mzer^"''.".'*  188,000.00  | 

I  Allies,  where  it  had  been  appreciated  and  _  3,016.500.00 

won  lor  itself  admiration  and  recognition.  Cost  of  acquiring 

The  sipeaker  wanted  everyone,  railway  men.  Ban-  I 

,  ,  ,  ^  '  UXV.U,  Croft  Hallway,  now 

bankers,  manufacturers,  lawyers  and  doc-  abandoned  .  100,000.00 ' 

tors  to  assist  in  preparing  for  Uie  new  Discount  on  bonds 
population  sure  to  come  alter  the  war.  Bonr''‘interest  '  pkid 

I  There  was  an  opportunity  to  make  the  eoun-  and  accrued  .  357.301.09 

try  so  prosperous  that  it  would  not  feel  its  General  interest  ac- 

war  debt  obligations.-  Fifteen  millions  count  on  Loans  —  123,033.87  g-,  ,4- 70 ! 

I  would  feel  very  little  what  would  weigh  Legal  expenses .  I’.’iS’lss  i 

I  heavily  on  seven  or  eight  millions.  The  He.ad  office  and  organization  ex-  ; 

question  of  after-tlie-war  was  as  to  where  ,  poses  . ...  . .  114. 142.59  ■ 

the  immigrants  fleeing,  like  so  many  stamping  bond.*)  .  44,423.67 

I  swarming  bees,  from  their  old  countries.  Cash  due  on  bond.*)  by  the  ' , 

i  which  had  been  shaken  to  the  foundaXion,  Aisacienne,  in  iiquida- 

would  find  new  hives.  Neutral  nations  ca.sh  due  by  sundry  debtors  ....  15, ’595. 02  ; 

would  have  thedr  hive  doors  open,  and  - - 1 

would  moke  them  very  attractive,  but  he  LIABIUTIE'S  $4.946,494.30 ' 

was  satisfied  that  Canada  possessed  the  Accounts  payable  .7....  211,354.79! 

most  commodious  and  most  promising  hive!  Bond  interest  due  January  1,  ' 

in  any  part  of  the  civilized  world.  _  — unpaid  ....  ....  . .  224,825.65  1 

He  was  satisfied  that  the  labor  organlza-  *bond^'(f35L200)  ”...  1.706.813.86' 

lions,  which  have  already  done  so  much  Five  p.c.  central  Counties  Rail-  ! 

towards  gaindag  the  war,  would  be  the  t . .•  475,000.00! 

first  to  take  In  hand  the  task  of  remedying  shares  -3,285  shares  at  . 


The  Bank  of  Ottawa 

DIVIDEND  No.  100 

IfoHce  Is  hereby  given  that  a  Dividend  of  Three  per  cent,,  being  at 
the  rate  of  Twelve  per  cent,  per  annnm  upon  the  paid  up  capital  stock 
of  this  Rank,  lias  this  day  been  declared  for  the  current  three  months, 
and  that  the  said  dividend  will  be  payable  at  the  Itank  and  its  branches 
on  and  after  Friday,  the  first  day  of  September,  1916,  to  sliareliuldors  of 
record  at  the  close  of  hnsiiiess  on  the  18th  of  August  next. 

By  Order  of  the  Board. 

CfRO.  BURN, 

General  Nianager. 

Ottawa,  Ont, 

Jnly  17th,  1916. 


THE  ROYAL  BANK  OF  CANADA 

INCORPORATED  18S9 

Capital  Authorized .  $25,000,000 

Capital  Paid-up .  $11,800,000 

Reserve  and  Undivided  Profits .  $13,236,000 

Total  Assets .  $226,000,000 

HBAD  OFFTCB,  MONTRBAL 
S20  Branches  in  Canada  and  Newfonndland. 

Thirty  Branehea  la  Cnba,  Porto  Rico,  Dominican  Repnbllc  and  Costa  Rica. 
BRITISH  WEST  INDIES 

ANTIGUA— St.  Johnai  BAHAMAS — Naaoant  BARBADOS — Bridgetown! 
DOMINICA— Roaeani  GRENADA— St.  George’at  JAMAICA— Klngaton 3 
ST.  KITTS — Baaooterrei  TRINIDAD — Port  ot  Spain  and  San  Fernando. 
BRITISH  HONDURAS — Bellao 

BRITISH  GUIANA— Georgetowa,  New  Anuterdam  and  Rosa  Hall, 
Qatentyne. 


LONDON.  ENGLAND 
Bank  Bldgs.,  Princes  St.,  E.C. 


NEW  YORK  CITY 
Cor.  WUIllam  and  Crdar  Streets 


BUSINESS  ACCOUNTS  CARRIED  UPON  FAVORABLE  TERMS 
SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


Are  you  a  Stockholder? 


Enciuiry  Coupon 

To  the  Editor,  “Financial  Times,”  P.O.  Box  1627,  Montreal. 

Please  give  me  you  opinion  (free  of  charge)  regarding  the  follow^ 
Ing  Securities  I 


the  present  state  of  affaire.  Everyone 
should  do  his  part,  and  there  should  be  no 
question  of  wage,  and  no  local  difficulty 
of  that  kind.  Such  disagreements  should 
be  attended  to  day  by  day  as  they  arose 
in  a  manner  saUsfactory  to  all,  but  the 
supreme  duty  of  supplying  sufficient  muni¬ 
tions  to  the  soldiers  at  the  front  should 
take  first  place  wrlth  all  loyal  Canadians 


AETITA  EXPL08ITES  FIRE. 

The  blending  house  at  the  Canadian  j 
plant  of  the  Aetna  Explosives  Co.  burned 
down  early  Sunday  morning  resulting  in  a  I 
fatal  Injury  of  several  men  and  a  moder- 1 
ate  property  loss,  most  of  which  was  cov¬ 
ered  by  insurance.  Another  blending  house 
is  available  and  there  will  be  no  interrup¬ 
tion  in  operation. 


.  2,328.500.00 
$4.946,494.30 


ESTABLISHED  1873. 

NNl  OF  HAMim 


Head  Office:  HAMILTON 


Capital  Anthorlsed  . $«,0O0JM)O 

Capital  Paid  Up  . S,000,000 

Surplus  .  3,475,000 


Address 


Nom  de  plume . 

The  Replies  will  be  pnbUshed  in  The  Financial  Times,  nnder  the 
nom  de  plume  (not  the  name)  of  the  enqnirer,  and  a  marked  copy  sent 
if  reqnested. 

T.  Kelly  Dickinson,  editor-in>chief,  gives  each  enquiry  his 
personal  attention. 


The  Crown  Trust  Co. 

145  St.  James  Street,  Montreal 

Capital  Fullp  Paid  $500^000  \ 

The  Crown  Trust  Company  is  a  Trust 
Company  for  the  Public’s  Service,  able  and 
willing  to  act  in  any  approved  trust  capacity. 
IRVING  P.  REXFORD,  Manager. 


Mainly  About  Securities 


THE  ^ANCIAL  TIMES,  MOXTBUAL,  SATURDAY,  AUGlIgT  26,  1910 

“SPANISH  RIVER  llSTEELMOTOR  T 
RONDINTEREST  CARCO.WILLEE 
I  ANDIHEFimiREj  VERYCENEROUS 

I  Period  When  Interest  Payments  Must  Proposes  to  Sell  Cars  About  $600, 


Be  Renewed  Now  Approaching  and : 
No  Difficulty  Anticipated  Strength  i 
of  the  Bonds  is  a  Feature  —  But  I 
What  About  the  Junior  Securi-' 
ties?  I 


Though  “We  Could  Sell  More  Than 
We  Could  Possibly  Make  at  $900” 
— Automobile  Agents  in  Canada 
and  the  States  Are  Urged  to  Buyi 
Stock  and  Get  an  Agency. 

Automobile  agents  and  garage  managers 


!  A  semi-official  annmuncement  from  Tor- 1  Automobile  agents  and  garage  managers  |  11 

i  onto,  which  we  believe  to  be  correct,  Is  to  1  supplied  with  current  coin  these  i  lis 

.K-  T»i,»  t’ut  they  will  have  to  stay  wide  aa'ake  - 

the  effect  that  the  Lake  Superior  Paper:,,  _ _ _  _  _  _ ,  ,  ,  ,, 

I  It  they  are  not  to  have  a  good  deal  of  it ' 

Company,  one  of  the  Spanish  River  group,  j  taken  from  them.  A  man  may  be  a  very 
will  resume  its  bond  Interest  payments  on  I  shrewd  automobile  dealer  or  an  excellent!  _  _ 

;  September  1.  '  and  know  nothing  whatever  Lj 

I  As  regards  the  bonds  of  the  Spanish  ...  ^ 

!  The  number  of  new  corporations  which 

:  River  Company  Itself,  according  to  the  ex-  pjan  ,o  make  millions  of  dollars  of  profits  — 
isting  arrangement  between  the  company  out  of  the  manuifacture  of  some  new  spe-'rhe  Kditor 


QUEBEC  MUNICIPALS 

At  Attractive  Rates 

TOWN  OF  POINT  CLAIRE 
TOWN  OF  ST.  JEROME 
CITY  OF  SOREL 

iDaMli^IO?^;ScCURlTIBS 

CX>RP01^TI02^ilil?\rZX)D 

CANADA  UFE  BLDG..  MONTREAL 

TORONTO  esTAMJSHBO  1901  LONDON.  END. 


HINTS  TO  INVESTORS 


Canadian  Pacific  receives  the  following |  dlan  refinery.  This  expenditure  will  be  met;^j.g  resumed  on  January  1,  1917;  and 


ISUUK  armngemeui  i.et«eru  lue  coiiiimii.*  ui  uie  iiiaiuitiacuire  or  some  new  spe-  The  Kditor  will  b«  pelaaed  to  answer,  either  ust  7.  1913  between  the  COmnanv  and 
and  the  bondholders  the  interest  payments  motor  car  is  growing  every  day.'  through  this  column,  or  by  letter  when  the  j,  .  Detroit  it  is  nrovided  that  In 

. . .  ‘  And  most  of  them  are  making  a  special  any  enquiry  re-  or  yetroit  ii  js  pr^  that  in 


And  most  of  them  are  making  a  special 
drive  at  the  automobile  agent  and  garage 


Inting  to  Investments.  It  should  be  under-  Of  per  diem  rentals  for  the  use  of  portlona 


market  action  recently.  The  wheat  short-  premier  peace  bondholders.  The  Lake  Superior  PaP®^  i  'ti.  i.  - TiT’. - -  .  !  fare  throughout  the  city  of  Detroit.  This 

age  in  the  Northwest  has  been  ignored  by  are  eniptied  and  ••^•^*^0.000  war- ;  interest  calls  for  the  pay-l_p^  .  ^**‘|5'‘**  IVIndsor,  Onf.  Loews  Theatres ,  agreement  is  terniinahle  at  the  will  either 

the  recent  buvers  who  are  bullish  on  the  riors  lay  down  their  arms  in  Europe.  That.;^^^^^  $150,000  on  September  1.  w-  s  u  .  ■  .  .  ‘f.  *he  Imperial  Theatre  is  I  of  the  city  or  the  company  and  in  the  event 

'^ck  on  the  boom  character  of  the  business  i  It  is  interesting  to  recall  that  at  the  tim® '  „iaa!nr?"rdocmLn7’ uve"?nn /‘'"'if]'  th®  same  class  of  jof  its  icrniination  the  company  would  be  at 

now  moving  dn  the  Dominion."  be'ieve  domestm  demand  for Jhe  Pro-jof  the  bondholders'  meeting  in  the  offices  .h  ^  call  entertainment.  Doth  are  highly  populai  I  hherty  to  collect  from  passengers  the  rate 

® _  duels  of  the  Steel  Corporation  after  thei^j  Financial  Times  about  eighteen  ‘  a  Piospectus.  though  it  invites  the  read-  amusement  centres  and  commonly  sui>pos-|of  fare  previously  in  effect  at  least  over 

Edmunds  &  Tones  Corporation  has  de-  phenomenal.  J.  P.  'lorgan.i  Spanish  River  aodtuf®  stock  at  tif<®pn  dollars  per  ed  to  be  "coining  money.”  AATiile  l.orws;«hc  mileage  where  its  rights  unquestionably 

Kamnnds  «  '’O"®*  torporaii  n  nas  ae  ^  Frick,  Daniel  G.  Reid,  and  other  I"  ^  ^  ^  'o®  - 1 «“  sn  mver  51,3,^  ^^ahle  not  stated!  w-hich  deals  Tlieatres,  Toronto,  preferred  stock  is  on  a  1  have  not  evnired  The  «aniP  aPT»omi.tit 

dared  a  dividend  of  $1  per  share  on  com-  pra<.tlcal  authorities  ho.!d  that  opinion.  R«- ,  p""‘**.hTiT  tn'^rtrv  *tht^  nrici  A"'®*®®'  Company,  of  regular  dividend  basis,  we  do  not  ronsider  1  provides  for  the  construction  hv  fh^wm- 

mon  and  the  ®®SuUi  of  and  rebuilding  in  Europe,  after  ®[-  '‘®  h®  I  r  c®  ng  80  ^,3  ,,,  Missouri.  Do  not  ronfuse  this  place  it  is  sufficiently  sea.soned  to  take  rank  as  j  p.xny  of  some  considorahle  addit'ionSi  track 

1  3-4  p.c.  on  prefeirea  pavaoie  uii.  to  jg  made,  may  also  keep  maintained!®  •  1  »  .  .i  ,  ’'’®  l'®lt®''-known  village  of  the  same  a  strictly  ‘‘investment"  security.  It  is  a  mileage  and  gives  the  eilv  the  richt  to  niir- 

holders  of  record  Sept,  According  to  an  ^rprising  volume  exports  of  steel  to  ''"h®"  fhe  plans  for  reconstruction  of  lhe,„3m.  o^rgia.  !  very  fair  business  man's  purchase  if  it  can  !  chaVe  same  at  '.he  fuVl  cost  tlfereoT  Cs 

audit  by  a  prominent  firm  of  public  accoun-,  France  and  other  countries  devas- 1  ®  capital  have  been  finallj  deter  ,  -pjip  All-Steel  Motor  Car  Company  has  be  picked  up  at  a  reasonable  market  price.;  reasonable  deproc.ation.  It  Would  annsar 

tants  early  in  the  present  year,  earnings|  (g^^d  by  the  conflict  now  raging.  |  mined,  and  consummation  effected,  the  com-  formed  to  turn  out  the  All-Steel  Motor  Any  quotation  we  might  furnish  jnu  would  '  to  us  that  the  franchise  is  terminable  onlv 

after  preferred  dividends  of  $460,000  per, - - -  i  pany  b®  prepared  to  look  forewaid  to  a  f'gp  which  is  a  very  beautiful-looking  car  of  necessity  be  entirely  nominal.  The  slock  '  hv  piiniiasr  by  the  city,  and  therefore  so 

annum  w-ere  indicated.  The  company's  dividend  announced  for  pay-’ t?Hfrh,M''r!fi.hor  ‘"‘^®®'^'  a'’®^rdinR  to  the  illustration  on  the  is  not  listed  on  any  exchange,  and  for  that  long  as  the  coinpany  rcinams  a  going  con- 

business.  President  George  E.  Edmunds  September  18  will  be  accepted  as  ®apital  to-day  there  can  be  little  he  pe  either  document  in  question,  and  is  of  "pure  matter  is  somewhat  closely  held  by  (hose  corn  the  franchise  may  be  considered  aa 

now  announces,  is  of  a  volume  sufficient  to  p^-j^pnee  of  satisfying  trade  conditions.  prcierrcu  or  <»mmon  stocknomets.  in  streamline  type  with  deep  cowl  dash,"  In  who  participated  In  the  origintil  promotion.  1  itcipciual. 

indicate  that  the  last  half  of  the  year  will  assurance  given  in  July  that  dividenda  respects  it  is  rather  unfortunate  that  ^  other  words,  it  docs  not  look  in  the  least  There  are  big  possibilities  in  the  company's:  _ _ _ _ 

exceed  that  of  the  first  six  months  by  ,up  nreferred  stock  had  been  definitely  inevitable  reorganization  of  the  com-  uke  a  Ford.  The  circular  stales  that  "the  common  stock,  but  we  have  no  Information  itnwLvIli..  nn,, 


now  moving  dn  the  Dominion." 

Edmnnds  &  .Tones  Corporation  has  de¬ 
clared  a  dividend  of  $1  per  share  on  com- 


Itrockville  Roy,  Rrookville,  Ont.  —  One 

ir.s.s  is  as  good  as  another  in  this  Canada 


7.33  p.c.  Iment  it  will  be  recalled  that  President  fact  that  real  assets  could  be  shown  behind  ask  $900  for  it  we  couid  sell  more  than  we  low  and  76«^  for  the  high.  The  latest  sale  n,p„,  fav'M-s  **^d[vide'nd  at^tion  ^ 

- 2 -  i  Tooke  s  recent  assurance  was  that  the  back  the  securities  on  a  revised  basis  of  capi-  can  possibly  make  "  This  at  once  estab-  «as  at  7314.  management'  has  to  make  di’videndW  no 

Betfclehem  Steel’s  probable  earnings  in  dividends  now  aggregating  S-'',  p.c.  would  talizalion.  whereas  at  present  there  cannot  lishcs  the  company. as  a  charitable  enter-'  - -  --  doubt  the  reproscnfalions  for  dividends 

1916  place  the  net  for  the  common  stock  ■  be  wiped  out  as  quickly  as  business  warr-  he  much  of  anything  behind  e-ther  of  the  prise  of  the  first  water,  for  it  apparently  Holder,  Ottawa— M  hen  the  Rritish  Gov-  will  1m'  considered  favorably  However  we 
at  fully  $52,000,000.  or  equivelent  to  $350;ants.  There  is  a  disposition  to  be’ieve  thatj  junior  stocks.  lintends  to  donate  about  three  hundred  dol-  ernment  delivers  Canadian  Pacific  Railway  3,.,,  33  j,,  ,,,p  ^3^,^  33  yourself, ’and 

a  share.  It  would  not  be  surprising  If  the  i  at  least  a  portion  of  the  accumulated  div.l-;  Some  Heavy  .iccnmnlaHons.  lars  to  every  purchaser  without  any  return  collatenU  for  a  portion  of  the  „  have  nothing  of  a  statistical  character 

fl,ctU3l  r^Turn^  werp  n^a-rcr  $4^0  sl  share  !  dend  will  he  paid  before  the  end  of  the  '  tne  shape  of  incieasod  output  or  any-.  Hiitish  loan  In  the  States,  the  friends  of  collide  us 

These  estimates  are  made  after  due  allow- 'year  I  ''''®  air®ady  shown  that  by  the  end  thing  else  except  gratitude.  |C.P.R.  stock  may  confidently  look  for  a  '  _  i 

ance  for  all  charges  and  the  estimated  loss!  '  -  !  ^®  7-year  period,  when  bond  interest ;  A  ro.opemHve  Plan.  'k  T  1  ArMinr  IL  Toronto  -  The  Steel  of  Gan- 

from  the  recent  explosion.  |  Paton  Mannfaehiring  fompany’s  dividend  'wo  '"“f  ‘’®, Tim  sales  plan  for  the  .411-Steel  Motor  mia  dividend  is  another  oMho.se^ow^u 


inanagemenl  has  to  make  dividends  no 
doubt  the  representations  for  dividends 


from  the  recent  explosion.  |  Paton  Mannfaetiirlng  t  ompany  a  dividend  ^  i  a  u,  uc.r  331^3  p)3f,  the  .411-Steel  Motor 

- declared  for  payment  on  September  15  in-  ''’I’  »’®  accumulatton  of  payments  on  co-opcra'tve.  Th.t,  is  to  sav.  nolmdv 

The  (.rand  Trnnk’s  sale  of  $2,00n.ooo  5  p.c.  jdicates  a  return  of  13  p.c.  to  shareholders  bondholders  and  noteholders  account  ap-.^^,  agency  for  the  car  without  huy- 

2-year  collateral  gold  notes  dated  August  jin  the  current  fiscal  year.  The  September  ‘j’,  '  j  fng  stock  in  the  company.  It  is  not  stated 

1,  1916,  in  New  York,  is  the  second  finan- '  dividend  Is  to  be  4  p.c.  and  in  addition  accumulation  of  deferred  dividends  on  the 

cing  the  railway  has  accomplished  in  the  I  there  will  be  a  bonus  payment  of  2Vi  p.c.  preeirc  s  oc  amoun  mg  n  •  >  •  scribr.  but  "the  plan  Is  working  so  well 

U.S.  ttnee  the  outbreak  of  war.  Last  year;  This  is  the  same  as  was  paid  in  .March.  The  l*-  J®.  o*-  course,  possible  that  the  two  3„tf,ori7,ed  capital  has 

$4,009,000  of  Grand  Trunk  notes  were  taken  i  Paton  directors  have  been  generous  with  f®®®®  deferred  payments  will  be  met  before  I  pi3,,p^  There  is.  however,  some  of; 

to  be  had  at  the  price  of  $15' 


ness  during  the  past  fiscal  ye.tr. 


by  A^v-erican  bankers.  The  price  of  the  1  the  return  to  shareholders  of  the  war  pro- 
presar.t  iesue  was  Mr.  Frank  Scott, j  fits.  In  1915  the  dividend  was  7  p.c.  and 

treasurer  of  the  Grand  Trunk,  .says  the  the  bonus  3  p.c.  In  1914  6  p.c,  and  3  p.c. 
f'onds  were  required  for  general  purposes,  bonus  was  paid.  Previously  the  dividend 
-  record  was:  1910.  6  p.c.;  1911.  IM  p.c.: 

The  International  Mckel  Company,  ac-  1912.  and  1913.  6  p.c.  In  1915  profits  were 
cording  to  the  Boston  News  Bureau,  will  at  the  rate  of  36.2  p.c.  on  the  company’s 
spend  $2,000,0OO  on  the  proposed  new  Cana- i  $600,000  stock. 


Arthur  IL  Toronto  —  The  Steel  of  Can¬ 
ada  dividend  is  another  of  those  ".Now  you 
see  it,  now  you  don’t."  A  few  weeks  ago 
it  was.  according  to  the  Street,  only  a  ques¬ 
tion  of  signing  the  dividend  cheques.  To¬ 
day,  the  Street  is  not  so  certain  about  It.. 
One  hears  that  the  oonipany  has  decided  tO' 
pay  an  initial  dividend  on  the  common 
s  ock.  4lso  that  it  has  decided  not  to  pay  a. 
dividend,  for  two  reasons:  first,  the  fiTBBPy- ' 


bankers.  The  price  of  the  the  return  to  shareholders  of  the  war  pro-  |be  of  the  seven  years  grace,  hut  t  ,{^,3  3,^^,^  ,  ,  vnnunoo  Ont  Tho,.»  ‘t'vidend,  for  (wo  reasons:  first,  the  iCSlrty 

wa^  9g.i.  Mr  Frank  Scott.iflts.  In  1915  the  dividend  was  7  p.c.  and  would  st^ve  only  a  matter  of  about  p,,  g^arc.  As  soon  as  this  is  all  s-thsc,ih- '  3  jrS^sTrrfccU^^^^^^^^  "hP>*®cl  to  (he  erection  of  exten- 

the  Grand  Trunk,  .says  the  1  the  bonus  3  p.c.  In  1914  6  p.c,  and  3  p.c.  ,  ^200.t0  in  simple  intcie.  t.  probably  sooner  the  price  will  irtheVlefd^steViWroVfn  *** 

;quircd  for  general  purposes,  bonus  was  paid.  Previously  the  dividend  Before  Preferred  Dividends.  mount  on  up  to  a  much  higher  figure.’  The'ig-  in.p,,.nal  I^oan  at  the  nreseiit  exchamre  ‘'ompetition  of  the  U.S.  Steel  Company 


$200,900  in  simple  intetTst  ^  ^  prolmb'y  sooner  the  price  will  ir'.he'yirid  ^;ten8Tbiy  Offered* 

Before  Preferred  Dividends.  mount  on  up  to  a  much  higher  figure.  The  ,33  internal  I>oan  at  the  present  exchange 

The  deferred  interest  on  the  bonds  will ,  rates.  If  the  loan  is  eventually  paid  in 


wtien  the  later  comes  to  Canada. 


lue  ueier.eu  .me  esi  on  ne  nonas  j,p^.pj,  ppntle.men  in  the  motor-car  h'isi- ,  1“  ,hle«;  at  1  e  "®'  'I”''®  •‘'®  »he  surplus 

approximate  $1.000,0,10,  and  the  short  term  ^p^g  Blackwell,  Mo  .  Ues  ','”^P3n  a  reXZt  on  .y.fit  ’^®  '•®‘’®‘'"’  'h®  bonded 

notes,  which  must  be  paid  belore  preferred  _ _ _ _ _ *  a  redemption  profn  oi  about  5.v,ig.i.(/v/4r»rvo« 


LAKE  SUPERIOR  CORPN. 


The  tonnage  in  each  of  the  la.st  three  riod  being  over  $600,000 
years  was  as  follows:—  the  sinking  fund  provisi 


notes,  which  must  be  jiaid  before  preferred  lo  ’  otean  a  redemption  profit  of  about 

dividend.  ,.an  be  euebded  to.  a.i.ount  to  Si.- 

d.)0.000.  the  lotereet  on  Ite  tor  .  T-je...  pe-  haw  w'rlMen  |e  e  f  t"*  ■“  I"','  “If  ““ 

_;.oa  -  term  luin  'pi - .1 -  i„  cc.specin «  Id ,  ndve  w  rii.ien  uinrs  staung  ,33]  investment  but  will  improve  to  over 


Steel  Corporation  »t  Earnings  From  Snh- ' 

sldiaries  Increased  156  P.C. — Suntlus  '  J ’’j”'''’ 2.*^ 

—  :  Sinking  Fund 

:  ResprVee 
Carried  forwa 

Toronto — The  Lake  Superior  Corporation  ! 

,  ,  , .  .  ,  .  o  .  .  !  Total*  , 

Bubsldianes  gave  a  better  account  of  them-  »— nnfirit 

selves  during  year  ending  June  39, 1916,  than 


Intor^t,  Ptr 

$1., 509.272 

Written  off  security  expanses  . 

62.000 

Sinking  Fund  .  .  . 

134,423 

Reserve®  . 

Carried  forward  •  .  . 

64.200 

Totals . 

$1,759,905 

* — Deficit 

1913  14 

1914  15 

Pig  Iron  . 

311,904 

212.917 

Steel  Rails 

325.680 

175,536 

Merchant 

15,576 

7,903 

three  riod  being  over  $690,099.  Then  there  is 
the  sinking  fund  provision,  and  an  allow¬ 
ance  for  depreciation. 

'5t3'539  The  capital  of  the  company  as  at  June 
fist.'m  30,  1915.  is  as  follows: 

•25.B9fi  Common  Stock . $8,00it,090 

318’718  Preferred  Stock  .  5,699,090 


indebtedness. 

I’eiliaps  (he  dividend  will  again  be  Im¬ 
minent  wlien  the  several  market  pools  have 


with  $1,366,219.  in  the  previous  year. 


The  directors  intimate  that  in  October 


The  larger  income  did  not  go  to  the  par-  (^},p  interest  payments  on  the  bonds  of  the 
ent  company,  but  remains  in  the  hands  of!  notes  will  be  resumed.  Of  the  latter  the 


Bonds,  Ont.  Pulp .  1,399,109  nliout  any  past  contributions  that  any  of' 

1915-16  Bonds.  2nd  .Mortgage .  1, 606, 909  tyi^ni  rnay  have  made  to  the  pconomie  pro- 

•21MI6  Guarantees:  Bonds  Lake  Superior  press  of  the  United  Stales  or  of  the  town 

^  Paper  Co .  5,000/ion  f,f  ;\i3.ron.  Me  There  is,  however,  a  one-  j 

nt*  ine*l.  i:pp  (tpm  headed  "Referenees.”  which  sa^;. 

tetober  BRAZILIAN  TRACTION.  All-steel  Motor  Par  Company  or  thel 

th®  ■' _  ’  r.fficers.  any  liank  nr  anybody  in  Macon.”' 

®r  ^be  This  brevity  is  regrettable.  a«  the  average! 

d  they  Toronto— Computed  in  Brazilian  currency  careful  investor  would  rather  have  some 


that  (he  All-Stcp]  Motor  Car  looks  good  to  o  ,, ,.  „„  ,up  pxrhan^o  nte  rises  This  is  a®®’'»>u'ated  sufficient  stock  to  make  it 
them,  and  tbat  they  have  taken  stock  aud  3  Ury  'intoresnng  HTculaMon  but  we  arc 

tigencie.s.  None  of  them  are  persons  of  In-  „«(  in  favor  of  ('anadians  sending  Ihcir  -  '  - 

tcrnational  lejuitation.  The  names  of  four|f„j,<i3  ,„|(  of  tj,p  country  at  the  prc.sciit  Radnor.  Honlreal  —  Preferred  dividends 
official.s  of  the  company  are  given:  they  and  it  cannot  be  regarded  as  certain  of  IXoniinion  Iron  &  Steel  Company  are  pay- 

c.  s<i<i  909  ^  Milliams,  president,  .1  D.  Hall,  t])at  roubles  will  be  back  at  full  par  wlieii  oble  April  I  and  October  1.  l.flst  payment 

•>'•(•>'  01  •>  '''®®'P^®®i*^®9*'  Albert  Skinner.  Ireasnrer,  ^  the  loan  is  paid.  prior  to  .suspension  was  October  1,  1914, 

'  T’^oo’ioo  ®®®''®|a'’y;  No'hing  is  said;  -  -  -  hut  a  full  year  was  p.aid  on  July  1.  1916, 

'  I'oiilt’ooo  eontribnf ions  that  any  of  H,  Murray  Bay.  Qiie.  —  Be  ftani’hiscs  which  brouglit  up  the  pa.vnient.s  to  October 

^  j.bOb,,  01  ,i,pm  f,3vc  made  to  the  economic  pro-  of  the  Detroit  United  Railw-.vy  Uoinpany:  1,  1!II5,  leaving  only  the  half-year  to  April 

gress  of  the  United  States  or  of  the  town  By  the  terms  of  an  agreement  dated  Aiig-  1,  1916,  now  due. 


METAL  SITFATION. 

(Robert  E.  Kemerer.) 

‘Phere  has  been  little  change  in  the  silver 


In  the  conditions  surrounding  the  British 
loan  in  the  States.  Although  only  one-third 
of  the  collateral  is  to  be  American  securi¬ 
ties  and  the  British  Government  has  the 


subsidiaries  in  the  fonn  of  enlarged  re- ,  amount  outstanding  is  $2,432,599,  and  they  Toronto— Computed  in  Brazilian  currency  careful  investor  would  rather  have  some  '  ‘  '  f '  '  ‘  >'cs  and  the  British  Government  has  the 

serves  and  balances.  The  parent  corpoia-  are  due  in  March.  1917,  Respcc’uing  Gieir  Traction  Light  and  Power  Com-  1‘andy  information  about  Mr.  tVllliams  or  ”1®**'  situation.  The  reaction  of  slightly  light  to  sell  any  of  this  and  also  to  make 

tion’s  income  consisted  of  interest  on  bond.? !  liquidation,  the  directors  state  that  the,  '  a  th  •  1  t  f  1  TTall  than  the  half-page  record  of  pro-  °u®  ®®ut  caused  by  the  appear-  substitutions  in  it,  there  Is  a  belief  that  a 

of  subsidiaries  amounting  to  $290,009,  and!  matter  is  under  consideration,  but  much  de-^PO-uy  made  more  during  tneir  last  fiscal  ^  fg  other  motor  stocks  with  which  the  o-u®®  of  some  selling  on  the  part  of  South-  much  larger  amount  of  American  securities 
other  income  of  $45,795,  a  total  of  $335,759, '  pends  upon  prospective  earnings  and  the  ^  year  than  ever  before.  This  was  the  state-  circular  Is  adorned.  i  ®m  China,  hint  this  proved  to  be  a  false  in-  will  he  temporarily  tied  up  under  the  loan 

against  one  of  $369,9,32  in  the  previous  year,  extent  to  which  the'V  will  be  affected  If  pre-',j,^„t  made  by  Alexander  .Mackenzie,  presi-  Shonidn’t  TVorrv  Ford.  dicaUon  as  it  was  immediately  followed  by  pending  the  arrival  of  some  of  the  (5an«- 

‘The  disbursements  out  of  income  were  sent  labor  difficulties  continue.  detn  of  the  company,  who  has  come  to  Tor-  c^me  snare  n  Id  ais  h  •  h  -a  purchases  on  the  part  of  the  Chinese  dian  and  foreign  government  bonds  that 

eomewhat  less,  being  $319,395,  leaving  a  net  The  water  power  which  the  company'  so'mhein  continent  to  at-  t,v.‘  nTnifttno  ihe''eiehi' ineb*' <J«vernment.  and  the  price  of  the  metal  are  to  form  part  of  the  permanent  collat- 

of  $25,454.  Thus,  added  to  the  balance  from  owned  has  been  dispo.sed  of  for  $1.PPP^P00,  |  annual  meeUng.  When  questioned  i-ona  „np.,lvine-  of  someKodv's^  faeiT™  '  ®Gff®n€d  again  until  prices  are,  at  the  time  eral.  The  fact  (hat  Morgans  stopped  sell- 

last  year,  leaves  $59,126.  of  which  $40,000  which  sum  is  held  by  trustees,  and  ts  aval!- 1  concerning  dividend  pos.sibiIities,  Mr.  Mac-  1,  Lnbiless  used  to  convev  the  idZ’  *®  '^■®“*en.  practically  at  the  hign  ing  for  foreign  account  strengthened  this 

was  applied  to  reserve  for  depreciation  of  able  for  new  construction.  |  kenzie  spoke  guardedly,  He  said  that  the  ,hat  It  renreectitV  the  nlace  where  411  '7'*‘®  «lt'ta!Jon  in  copper  bel'ef  and  accounted  for  the  advance  In 

•eenrities  and  the  balance  carried  forward.  -  I  presence  of  British  and  United  States  banks  ,-,ra  are  heinir 'built  thnuE-h  the  dr^iMr  likewtse  continues  to  be  most  favor-  prices  in  the  stock  and  bond  market. 

The  dipposifion  of  the  net  earnma:s  STEEL.  was  an  assistance  to  the  company,  finer-  lofrafnR  frnm  ^nvinp■  ro  in  aa  mnnv  wnrHa  enquiry  from  foreign  munition  - 


I  kenzie  spoke  guardedly,  He  said  that  the  ,hat  It  represents  the  place  where  AII-SteeT 
I  presence  of  British  and  United  States  banks  .  ars  are  being  built,  though  the  circular 
w’as  an  assistance  to  the  company,  finer-  refrains  from  saying  so  in  as  many  words  ^ 


point  or  toe  montn.  me  situation  in  copperj  borer  and  accounted  tor  tne  advan 
metal  likewise  continues  to  be  most  favor-  prices  in  the  stock  and  bond  market, 
able.  The  enquiry  from  forC'lgn  munition  - - 


the  subsidiaries,  excluding  the  Algoma  Con-  ,  .  c.  .  cinllv  A  rosnmnt'on  of  the  dividond  on  iik  _ .  '  manufacturers  has  increased  remarkablv 

tral  Railway,  is  as  follows--  I  A  market  milepost  for  Mall  Street  was  '  ®-‘all>;  1  he  name  of  the  real  owner  of  this  factory  !..59  non  nun  nniin/la  To  iOrt  OftA  Gitn 


this  week  when  U.S.  Steel  common  P  however,  depended  cn-  i  ;ts  been  care^iiUy  chipped  off  this  engrav- 


from  250,000,000  potinds  to  400,000,00o| 
pounds,  which  is  approximately  20  p.c.  of 


ng  with  a  chisel,  as  has  also  fha.f  portion  Jv  *  a*  i  i  /  .  I 

of  the  engraving  representing  the  contents  estimated  animial  output  of  th 


TOI.EDO  RTS.  &  LIGHT. 

Judge  KillKs  of  the  Federal  Court  In  To- 


.at  1,76.5 
»l,7,59.9n.5 


Nrt.  .11  «,n,p.nic* .  *1^6:210  $.s.50M7i  made  an  absolute  high  record  at  99%.  top-jG®®>y  exchange.  ng  with  a  chisel,  as  has  also  (ha.t  portion  -Tudge  KillKs  of  the  Federal  Court  In  To- 

C«rried  fcrw.rd  .  -?,''???  ’ssi.rss  pj^g  the  previous  peak  of  seven  years  ago  of  the  engraving  representing  the  contents  mates  Thin  fiorctuTi  dcmanH  ic  '®do  has  granted  permission  to  Toledo  Rall- 

. - by  4%  points.  The  previous  high  of  94%:  THE  SHELL  TBOI  BLES.  !*®  ®hipplng  yard;  possibb'  they  did  not  gSi^'feaTures  o7  S^e  S  m^^  way  &  Li^t  Co.  to  use  the  proportion  of 

’7°^*’*  . .  —  ■  »i.<59,M.>  $3, 171. .06  (excluding  early  da>s  o^f  this  week),  was  difficulties  of  some  of  the  Canadian  '*^Tt  u*  ')b*o  Ait  at  oi  ^•od.  according  to  all  authorities,  can  l>c  (he  earnings  received  from  the  increased 

The  Algoma  Stee.I  pursued  the  tmiicy  of  made  on  October  4.  1909.  '  “®  aimcuiiies  or  some  oi  me  Canadian  it  is  just  possible  that  the  A'l-Steel.  .  rontinue  for  a  verv  lon-ric  ..  .  - 

catering  to  regular  cu.siomers.  which  may  The  lowest  price  on  record  was  made  on  munition  makers,  which  have  been  exag-  Motor  Car  Company  is  going  to  revolution- 1  .  ,  ^  '  would  certa.inlv  annear  >  I*' "  possession  of  a 

not  have  been  the  most  remunerative  for  May  13.  1994,  when  4,400  shares  sold  at  8%.  gerated  to  a  point  bordering  on  the  ridicu-  Isn  the  motor  industry,  hut  at  this  distance  mat  ui>on  every  calculable  basis  (he  cornier  i  ^','1-^71  aa^ir  not  'r 

the  time  being,  hut  the  directors  hold  that  Transactions  of  U.S.  .Steel  since  the  first  lous  is.  so  far  as  we  can  learn,  due  to  fac-  we  can  see  no  reason  why  Mr.  Ford  should  gS^sTkn  be  cm7 ted  ^  ^  repeV  on ^ 

It  will  be  in  the  long  run.  tVhilc  taking  sale  on  the  New  York  Stock  Exchange  on  tors  entirely  outside  the  control  of  the  mu-  sit  up  nights  worrring  about  it.  The  stock  WgTpwar7m^^enr which  the;  su^  ^  oT?cns  cf 

care  of  this  class  of  orders,  some  special  March  28,  1991.  to  the  close  of  the  market  nition  makers.  With  the  consent  of  the  i®  being  extensively  offered  to  agents  and  ^med  a  y^I^agT 

business  incident  to  the  war  has  been  han-  on  M'ednesdav  afternoon  have  amounted  to  Munition  Board,  the  manufacturers  have  garage  men  in  Ona/la  and  the  United  .s  instalments 

299.323.900  shares.  |  for  some  week.s  been  machining  shells  made  •'^'ates. _ _  ^  THE  BRITISH  LOAN,  j  :;b'’'^''?re  "amo.mt'’  n7w77™\o7 

_ _  onVhcNJ;^'YoKekETchi’4^^n"l•rit'^suW  mu7h  more^rkp^d  r.\.R.  TEOP  REPORT.  |  ^  number  of  American  finanrial  writers ,  chase  of  equipment  derived  from  the  In- 

^  ^  ^  T’fc T%.  TT’V  ®®  .satisfactory  as  shells  made  from  forg-  Western  Canada  that  la  generally  opHmis- - -  - ^ - - - - ■* 

I  I  If  I  l-cf  I  V  I  y<r*3  A., 7^3  1  in'’iT^Knn  ^t  has  been  disclosed  that  shells  tic  In  character  was  received  at  the  head:  n^— ,) 

(IP_LV/V-/  V_/ X  X  k_/  1916  ! ! ! ! !  !89b  d**.’ 27  .38'^  F.b.'  1  23!22Bi600 '  from  castings,  though  they  may  pass  in-  office  of  the  Canadian  .Northern  Railway  I:  ‘  '  [I 


7  ,7e  s7Tn7)nl"  United  States.  This  foreign  demand  is  one  '®'l®  granted  permission  to  Toledo  Rail- 

,  fr  ^  tf  ^  ^  ^  'tie  grf.at  features  of  the  metal  market  way  &  Light  Co.  to  use  the  proportion  of 

It  is*  hist*  possible  that  the  AU-Rteel  «^®®®®'tlng  to  all  authorities,  can  l>c  (he  earnings  received  from  the  increased 

Motor’ Car  Comnanv  is  e-oine  to  revolntlnn- !  ®®’‘"''®'’  to  continue  for  a  very  long!  fa, -p  on  (he  lines,  now  in  possession  of  a 


tained  a  year  ago.  iwil)  be  paid  (■nr  in  seni'i-annual  Instalments 

- -  of  $16,000  after  the  initial  payment  of  $77,- 

U.S.  M.4RKET  A\D  THE  BRITISH  L0.4Y.  |269.  The  amount  now  on  hand  for  pur- 
I  A  number  of  American  financial  writers  1  chase  of  equipment  derived  from  the  ln« 
'attribute  the  rise  in  Wall  Street  this  week  crease  in  fares  is  $43,741. 


$100  BONDS 

A  Safe  Investment  for  People  of 
Small  Means 

To  enable  the  small  Investor  to  In¬ 
vest  his  money  without  risk  this  Cor¬ 
poration's  Bonds  are  is.sued  In  sums  as 
inw  as  one  hundred  dollars.  They  fur¬ 
nish  absolute  security,  and,  in  Canada, 
^are  a 

Legal  Investment  for  Tmst  Fnnda 

Write  for  copy  of  Annual  Report,' 
specimen  d'-b^nture,  and  all  particu¬ 
lars. 

CANADA  PERMANENT 
MORTGAGE  CORPORATION 

Pald-Cp  Capital  . 96.000,000.00 

HeaerTa  Fond . * . 4.TSO.OOO.OO 

Inwatm^nta . 334^46^242.74 

Toronto  Street  -  •  Toronto 

Established  IS55 


.9»»ii  Aug.  23  7Sli  Mar.  I 
.89^  Dec.  27  .38  Fe)>.  1 


.671*  Jan.  31  48  Dec.  23 

.  S9H  Jan.  2  49; ,  June  11 

.80»4  Slept.  30  681*  Feb.  13 


8.066,100  ppection  in  every  detail,  have  a  tendency  to  here.  It  is  made  up  of  delallcd  statements 

'W'bf^n  dlBch&rgCd.  rmin  al1  ncfPnfQ  Inr^ntod  alnnor 


from  all  the  station  agents  located  along  < 


1  . 82%  Feb.  6  50  Oct.  27  31,266,000  The  fault,  if  any,  ds  not  that  of  the  muni-  ‘’•"ll  miles  of  the  Canadian  Northern  sys- j 

19  !.'.!! '94%  Ort.'  4  41%  Feb  23  84'i33'762 !  makers,  though  the  latter  lose  the  cost  'om.  'n  Manitoba.  Saskatchewan  and  Alber-j 

a  .'!!!!  68»4  Nov.  13  25%  Jan."  2  18,'463!952  of  labor  on  the  machining  work,  and  the  There  are.  of  course,  contained  In  it! 

. ®®*»  Iq®®  qf  business  during  the  Interval  when  brief  summaries  of  the  damage  to  the  grow-! 

15  43%  Dec.  so  2^5  M.y22  iibiKm  the  forgings  can  be  produced  in  sufficient  fu®*  and  other  causes  In  1 

4  33%  Dec.  6  8»,  May  13  9, 6431522  quantities  to  Supply  all  requirements.  This  southern  Manitoba  and  southeastern  Sas- 1 

2  :  ,.-  46%  Jm,'  7  29%  Dm.' 12  s'.sio^  trouble  naturally  has  caused  considerable  katchewan.  and  also  indicatlona  that  thel 

1  . 55  Apr.  30  24  May  9  I2i988!658  loss  to  many  firms,  but  it  appears  to  be  one  bail  has  played  havoc  with  the  grain  In  | 

Tof.i  s>i«>  00  of  tbe  inerilable  risks  in  a  new  and  import-  ®®riain  localities  in  the  north.  But  the 

.  299,323.000  enterprise.  statement  on  the  whole  leads  to  the  con-| 

_  _  elusion  that,  with  normal  weather  until  (he 

_  _  !  FTPrCT  IMinFfT  nv  WAR  T04V  harvest  is  completed,  the  territory  through 

tArtUl  I  HUMi  ON  WAR  LOAN,  which  the  majority  of  the  lines  of  the  com-! 

D  O  I  M’ood,  Gundy  &  Co.,  In  a  letter  to  clients  Pa^y  run  will  produce  as  large  a  percent- 

I  urging  participation  in  the  forthcoming  do-  ®^®  of  high-grade  grain  as  last  year. 

\17o  onn  O _ mestlc  War  Loan,  say:  ‘‘At  the  time  of  thei  _ : _ _ 


F6‘b.  6  10  Nov.  10 

Jan.  7  29*^  Dec.  12 

Apr.  30  24  May  2 


BONDS 


We  can  offer  good  Bonds 
to  yield  from  5%  to  6H% 
List  Sent  on  Request 

CAMPBELL,  THOMPSON  i  CO. 

InvMtmant  tanlMra 

Canada  Life  Bids.,  TORONTO 


last  issue,  many  of  our  clients  very  wisely  DOMITIOV  FAILURES, 

subscribed  for  miire  bonds  than  they  actu-  'T'*’®  "omber  of  f»ilurc  in  tiic  Dominion  during  the! 
,,  _ 1.  •  ,1.  pe*t  week,  ae  compiled  by  R.  f..  Dun,  in  provmcee,  as 

ally  required,  applying  the  profit  on  the  re-  compared  with  thoee  of  previoun  weekn,  and  corresponding  , 
sale  of  a  portion  of  these  to  reduce  the  cost  week  of  last  year,  are  as  follows:—  I 

of  the  balance  held.  Investors  subscrib¬ 
ing  through  us  have  the  advantage  of  our  Date  o  ^  ^ 

efficient  distributing  organization  for  re-^sale  o  or  S 

of  the  bonds.  In  connection  with  the  last '  lo  ij  i 

I  loan,  we  re-sold  for  clients  at  a  profit  an  a^!  4.’!!!!!!!!!!!!  3  9  i 

i amount  almost  equal  to  the  total  subscrip-  ‘ii  5  3 

j  tions  received  in  this  office.”  ^  JUiy  u .  •  ’J  | 


gj^oolei  I  SI 
S5,?b!22  ^  2. 

1  2  1  4  5  0  83  43 1 
4  2  3  3  0  0  23  43 

2  4  0  3  0  0  21  46 

3  3  1  3  0  2  28  50 
2  0  1  2  3  0  28  49  j 


MR.  RICHARD  ARTHUR  DALY,  late  In  charge  of 
the  Investment  Department  of  The  Bank  of  Nova 
Scotia,  announces  the  opening  of  offices  in  The  Bfink 
of  Nova  Scotia  Building,  38  Melinda  Street,  Toronto, 
where  he  will  deal  in  high-grade  GOVERNMENT 
MUNICIPAL  AND  CORPORATION  BONDS  under 
the  firm  name  of  R.  A.  DALY  &  COMPANY. 


TORONTO,  ONTARIO, 
AUGUST  TWENTY-FIFTH 
NINETEEN  SIXTEEN 


1 


THt  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  AUGUST  26,  1916. 


5[he  Ipttianctal  Sttmes 


Pnbllslied  every  Saturday  at  333  Craig 
Street  West,  MontreaL 


T.  KELLY  DICKINSON. 

President  &  Managing  Director 
BERNARD  K.  SANDWELL  -  -  -  Editor 


SUBSCRIPTION*  PRICE,  In  Canada,  $2  a 
year;  $1.25  for  six  months;  In  Great  Brit¬ 
ain,  8s  a  year;  5s  for  six  months;  In  the 
United  States,  $2.60  a  year;  $1.50  for  six 
months. 

ADVERTISiyG  RATES  made  knoirn  upon 
application. 

CABLE  ADDRESS:  "Fintimes;"  W. 

Code. 

OFFICE:  333  Craig  Street  West.  i  gjgtance  exhibited  by  the  belligerents  in  this 

TELEPHONE:  Main  8150  (Private  ex- j  terribly  protracted  war  Is  mainly  due  to 


expensive  hotels,  and  thereby  release  men '  ton  has  had  the  most  trouble,  and  Winnipeg 
for  the  munition  factories,  the  harvest  and  apparently  the  least,  which  is  comprehensible 
the  war.  It  might  be  possible  to  reduce  in  view  of  the  isolated  position  of  the  central 
the  amount  which  is  being  “invested”  in  metropolis  and  the  extent  to  which  all 
horse-racing  every  day  this  summer  by  a  -  Westerners  are  accustonued  to  adjusting  their 
class  of  Canadians  who  do  not  seem  to  have  watches  when  travelling.  The  objections  There  is  one  thing  traders  should 

heard  that  there  is  a  war.  And  cabinet^  to  the  scheme  are  altogether  those  which  realize,  which  is  that  physical  conditions 
ministers  might  even  do  something  to  com- 1  arise  from  confusion  between  one  system  i  have  not  changed  since  the  time  when  the 
bat,  by  force  of  example,  the  prevalent  da-  i  of  time  and  another  in  close  contact.  j  spring  boom  culminated — only  the  under- 

lusion  that  the  only  place  for  Canadians  |  The  only  objection  which  we  have  seen  j  lying  conditions  of  the  stock  market  have 
to  spend  their  holidays  and  regain  their  I  which  is  based  on  the  change  of  time  itself  changed. 

poise  is  a  health  resort  in  the  United  States.  I  and  not  on  the  clash  between  two  time  - 

-  1  standards  is  a  very  curious  and  interesting'  The  Detroit  realty  boom  has  attracted 


T.  K.  D.’s  COLUMN 


“Save  for  the  War  Loan,”  says  the :  one  which  proceeds  from  a  resident  of  Cal- 
Finance  Minister,  but  adds  in  effect:  “Don’t  i  This  gentleman,  who  evidently  has 

bother  about  it  unless  you  can  save  at  least  i  ^^e  misfortune  to  be  engaged  in  a  business 
a  hundred  dollars.” 


several  of  those  catch-penny  real  estate 
agents  who  prospered  at  the  expense  of  the 
ignorant  investors  in  Montreal  for  so  many 


which  calls  for  very  early  rising,  complains  |  years 

that  under  daylight  saving  he  actually  i  Detroit  is  yelcome  to  the  pests,  and 
U.  I  OROWTH  OP  STATE  CREDIT  ^  ^oses  daylight,  because  he  has  to  turn  on  j  Montreal  is  well  rid  of  them. 

1  „  .  .  .  ,1  the  gas  to  rise  and  breakfast,  and  he  also ;  - 

i  loses  sleep  because  he  has  to  go  to  bed  j  Jt  is  sad  to  think  that  out-of-town  readers 
before  it  is  dark.  Cases  of  this  kind  merely  |  of  Montreal  newspapers  may  be  led  to  the 


change,  branch  lines  to  all  departments.)  j  (ajiuje  to  realise  the  extent  to  which  science 
TORONTO  OFFICE:  95  King  Street  E. 


serve  to  show  the  real  nature  and  benefits '  impression  that  Montreal’s  civic  affairs  are 

PRONTO  OFFICE:  95  King  Street  i..  |  i„  the  last  fifty  yei«  hu  expanded  the i  not  increase,  I  regulated  (or  relegated,  according  to  the 

Represenatlve,  R.  V.  Rittenhouse,  Lffectiveness  of  human  labor  ^orresnond-  i influence  at  work),  by  a  gang 

Main  5167.  !  numan  labor,  corrwpon  daylight.  At  a  season  of  the  year  when  of  sneak  thieves. 

ingly  reducing  the  amount  of  that  labor  waking  schedule  of  the  vast  majority  I  It  is  sad  to  think  that  the  whole  world 
necessary  to  provide  the  necessaries  of  Ijic-jof  people  does  not  coincide  with  the  hours,  knows  of  Montreal’s  shame,  and  knows  of 
any  na  ion  cou  d  curtail  ite  consump  ion  daylight,  but  misses  at  least  one  or  two  the  citizens,  impotency  to  correct  the  evils 
bare  necessities  (as  the  Germans  "lust  l  morning,  the  best  part  of  the :  that  exist. 

be  pretty  nearly  doing  at  present),  and  could  I  a^ran^d  by  a  daylight-saving;  _ 

enactment  to  shift  the  waking  schedule  of  ^  Two  or  three  weeks  ago  The  Financial 


As  must  be  well  known,  Canadian  traders,  ^ 
investors  and  speculators,  are  large  holders 
of  United  States  Steel  common  stock.  In 
the  early'  days  of  the 
CANADIANS  AND  so-called  war  boom 
LITTLE  STEEL  large  buying  charact-| 
erized  the  local  market 
for  Little  Steel,  but  the  stock  was  a  great 
disappointment  while  the  whole  list  was 
expanding,  and  as  a  consequence  many 
holders  let  go  for  something  not  quite  so ' 
conservative.  At  the  beginning  of  the  up¬ 
ward  movement,  two  weeks  ago,  the  buying ' 
again  became  active  on  Canadian  account, 
and  has  gained  momentum  as  the  stock  con- 


Province  of  Quebec 


CITY,  TOWN  AND  SCHOOL 

BONDS 

To  Yield  5%  to  6  p.c. 


RENE-T.  LECLERC 


LONDON,  ENG.:  23  Finch  Lane,  Cornhlll. 
Davies  &  Co.,  Representatives. 


THE  MONTREAL  FINANCIAL  TIMES 
PUBLISHING  COMPANY.  LIMITED. 


MONTREAL,  AUGUST  26,  1916. 


TAX  ON  FOREIGN  SECURITIES 

The  Dominion  of  Canada  is  still  in  a 
position  to  sell  her  securities  abroad  to  great 
advantage.  While  the  securities  of  Great 
Britain  herself  are  not  in  great  demand  in 
the  chief  neutral  market  (owing  solely  to 
a  certain  narrowness  of  view  which  prevails 
in  that  market),  those  of  Canada  are  highly 
popular,  not  merely  for  purchase  but  actually 
'as  collateral  for  the  support  of  the  British 
loans  themselves.  In  these  circumstances  it 
appears  that  the  considerations  which  have 
'  dictated  the  British  policy  of  super-taxa¬ 
tion  of  foreign  securities  held  in  Britain  are 
not  applicable  to  Canada,  and  that  such 
super-taxation  would  be  ill-advised. 

We  have  no  desire  to  defend  the  right  of 
Canadians  to  make  money  at  the  expense 
of  the  Dominion  or  of  the  Empire.  If  it 
is  really  in  the  interests  of  the  Empire  that 
Canadians  should  be  prevented  from  in¬ 
vesting  in  the  highly  attractive  Anglo- 
French  loan  which  Americans  undervalue  so 
strangely,  we  should  be  the  last  to  protest 
against  that  prohibition.  But  there  must 
be  reasonable  evidence  that  the  prohibition 
is  in  the  interests  of  the  Empire.  The  argu¬ 
ment  that  what  Britain  has  done  Canada 
should  do  is  entirely  insufficient  because  of 
the  difference  in  conditions.  Britain  did 
not  set  about  to  compel  the  selling  of  foreign 
securities  by  British  holders  until  it  had 
become-  evident  that  the  sale  of  British 
securities  to  foreign  purchasers  could  not 
be  carried  on  to  any  further  advantage. 
That  being  so,  there  was  only  one  thing  to 
be  done,  namely  to  commandeer  the  avail¬ 
able  foreign  securities  in  Britain  by  a  process 
ftl-Mtper-taxation  and  make  them  available 
for  the  support  of  Briti.sh  credit  and  sterling 


avail  itself  to  the  full  of  the  productive  power 
of  all  non-combatants,  including  old  men, 
women  and  children,  aided  by  a  complete 
outfit  of  the  latest  machinery,  it  might 
almost  be  expected  to  prove  able  to  continue 
fighting  for  an  indefinite  period — the  labor 
cost  of  the  actual  belligerent  operations  being 
merely  the  equivalent  of  the  labor  cost  of 
the  vast  mass  of  superfluities  consumed  in 
times  of  peace.  This  ideal  state  of  efficiency 
is,  of  course,  far  beyond  the  attainment  even 
of  a  bureaucratic  Germany,  and  in  Canada 
it  is  all  we  can  do  to  knock  a  few  dollars  off 
our  monthly  expenditures  for  chocolates 
and  auto  gasoline  to  help  meet  the  half¬ 
billion  or  so  which  we  are  spending  on  the 
war. 

If,  however,  we  are  not  capable  of  saving, 
within  the  belligerent  nations  themselves 
and  during  the  period  of  the  war,  sufficient 
to  pay  for  the  war  out  of  hand,  we  have  a 
large  amount  of  accumulated  wealth  stored 
up  from  past  years,  in  the  form  both  of 
money,  credits  and  tangible  possessions 
which  belligerents  are  able  to  dispose  of, 
pawn  or  otherwise  convert  to  warlike  pur¬ 
poses.  It  is  this  process  of  consuming  past 
accumulations  of  wealth  which  Great  Brit¬ 
ain  is  carrying  on  so  successfully  by  means 
of  her  financing  in  the  United  States.  The 
process  of  consumption  is  obvious  enough 
in  cases  where  British-owned  securities  are 
actually  sold  or  pledged  to  secure  funds  from 
America;  but  as  a  matter  of  actual  fact  any 
foreign  loan  is  really  a  mortgaging  of  the 
accumulated  wealth  of  the  community 
which  contracts  it,  even  though  no  specific 
body  of  such  wealth  is  put  up  as  collateral. 
It  is  sometimes  argued  that  it  is  the  future 
productive  power  of  the  country  which  is 


the  vast  majority  to  a  point  an  hour  earlier,  i  Times  declared  that  conditions  were  again 
Naturally  the  very  small  minority  which  ripe  for  a  good  forward  movement  in  the 
was  already  living  on  a  correct  schedule —  parly  fall,  and  so  far  there  has  been  no 
which  would  mean  rising  at  five  and  going  to  ;  development  which  would  tend  towards  a 
bed  at  nine,  if  not  earlier — derives  no  benefit  change  of  opinion.  It  is  quite  likely  that 
from  the  change  and  may  be  even  incon-  the  broader  movement  in  Canadian  stocks 
venienced.  But  it  is  so  small  a  minority  will  not  develop  until  the  Dominion  War 
that  it  can  quite  properly  be  sacrificed  for  Loan  is  nicely  out  of  the  way  and  by  that 
the  general  good.  1  time  we  will  also  know  definitely  where  we 

■ - -  are  in  regard  to  the  crop  production. 

The  only  private  enterprise  that  is  en- i  In  the  meantime  the  Canadian  has  his 


couraged  in  Ontario  now  is  that  of  getting '  eye  upon  the  quick-acting  stocks  in  Wall 
votes  for  the  Government.  '  Street,  and  the  result  should  be  satisfactory 

if  he  knows  when  a  good  profit  should  be 


The  cement  sidewalks  laid  down  in  a  turned  into  cash. 

number  of  Canadian  subdivisions  in  1913 1  - 

are  reported  to  be  very  hard  on  the  feet  of :  The  Canadian  markets  acted  very  well 


the  pasturing  cows. 


Those  who  say  that  the  banker-farmer 
conference  in  Winnipeg  was  like  the  lion 
and  the  lamb  lying  down  together  omit  to 
add  that  the  bankers  are  now  the  lambs. 


during  the  active  boom  in  Wall  Street  this 
week,  and  the  fact  that  prices  in  the  general 
list  were  only 
OUR  MARKET  slightly  higher 

AND  WALL  STREET  than  the  recent 
low,  should  not  be 
matter  of  surprise  or  disappointment. 


The  Municipal  Association  was  royally  i  We  must  not  forget  that  Canadian  traders 
entertained  by  the  City  of  Montreal,  which  are  heavily  committed  to  the  long  side  of 
provided  not  only  the  usual  cab  drive  on  Wall  Street,  and  that  they  have  had  all  the 
the  Mountain  but  three  days  sessions  of  j  “action,”  on  the  constructive  side  that  they 
the  Drolet  street  enquiry.  !  could  hope  for,  and  naturally  most  of  our 

professional  traders  are  concentrating  on 


The  statement  that  Canadian  Car  &  the  Wall  Street  stocks  which  give  big  re- 
Foundry  was  taking  on  some  more  war  |  turns  and  give  them  quickly. 


orders  is  denied.  The  author  of  an  un 
founded  charge  like  that  should  be  prose¬ 
cuted  for  criminal  libel. 


It  is  quite  possible  that  our  own  market 
may  not  respond  to  any  marked  extent, 


One  wonders  what  class  of  market  traders : 
was  induced  to  come  into  the  recent  move-  ■ 
ment  in  Spanish  River  common  stock?.  Those 
particularly  who  i 
SPANISH  RIVER  bought  at  15,  just 
AND  BUYERS  AT  15  before  the  decline  ] 
set  in?  It  is  fully 
recognized  that  someone  must  buy  even  the  ^ 
best  of  stocks,  “at  top,”  but  in  such  cases 
there  still  remains  the  growing  equity  of  a 
growing  business,  and  the  fact  that  there  may 
have  been  some  tangible  reason  for  the  price 
appreciation.  But  in  the  case  of  Spanish 
River  the  stock  was  put  up  to  sell,  without 
any  other  justification  for  the  higher  values, 
the  profitable  paper  trade  to  the  contrary 
nothwithstanding.  In  other,  words,  the 
buyer  at  15  did  not  even  get  a  “run  for  his 
money”  and  was  not  expected  to  get  a  run 
in  any  form  except  as  a  pursuer.  I 

As  indicating  the  class  of  business  in ' 
such  a  stock,  when  “active,”  I  was  told 
by  a  commercial  traveller  that  he  had  bought 
Spanish  River  at  11  and  sold  at  15,  He 
just  got  out  with  his  scalp.  Before  that  he 


r 


tinued  to  rise.  Considerable  profits  havej  160  St.  James  Street 

been  made  on  the  movement,  so  far,  but 
mainly  on  the  in-and-out  principle.  Traders 
are  not  accustomed  to  two  or  three  point 
advances  in  Little  Steel.  A  half-point  rise 
normally  constitutes  great  strength  for  a 
stock  enjoying  the  market  scope  of  Little 
Steel.  Therefore,  whe«  the  ticker  registered 
two  point  advances  in  the  course  of  a  morn¬ 
ing’s  trading,  there  was  considerable  profit¬ 
taking,  with  subsequent  re-purchasing  as  the 
bulls  warmed  to  their  task. 

I  was  speaking  to  a  trader,  on  the  subject 
of  Little  Steel  on  Tuesday,  when  he  predicted 
$125  for  the  stock  before  Christm'as.  On 
telling  another  trader  of  this  prediction,  he 
said:  “That’s  nothing.  There’s  a  fellow 
(pointing  to  the  fellow)  who  talks  $150  for 
the  stock  before  Labor  Day!” 

And  so  it  goes,  and  grows. 


MONTREAL 

lelepbooe  :  )Uln  1239  and  IMl 


Investment 

Lists 


Once  a  month,  on  an  av¬ 
erage,  we  publish  some 
suggestions  for  invest¬ 
ment  in  the  form  of  a  list 
embodying  what  we  con¬ 
sider  the  most  attractive 
stocks  at  the  time  of 
writing. 


As  an  investor,  you 
should  receive  this  list. 
A  request  will  bring  it  to 
you.  There  is  no  charge. 


F.  fl.  Deacon  &  Co. 

Members  Toronto  Stock  Exchange 
INVESTMENTS 

97  Bay  Street 
Toronto  Canada 


outside  a  few  specialties,  until  the  cream  is  ^  bought  Cement,  a  few  weeks  ago,  and  made 

one  hundred  dollars.  Now  he  is  in  Lauren- 


j  off  the  New  York  rise — which  may  yet  be 
There  will  certainly  be  no  lack  of  re- 1  ,some  weeks  hence.  If  these  traders  do  not 


exchange  abroad.  Even  then,  it  is  to  be  .  .  ,  ,  , 

noticed.  Britain  did  not  compel  the  sale  of!  of  e^nings,  and  unimpaired  by  other 

the.se  foreign  securities  without  any  option '  obligations, 

(other  than  that  of  paying  a  special  tax), 
as  the  Canadian  government  is  rumored 
to  contemplate  doing;  it  gave  the  holder  the 
option  of  lending  them  to  the  Treasury  for 
use  as  collateral.  The  Dominion  Govern¬ 
ment  does  not  propose  any  collateral  scheme; 
indeed  the  idea  of  using  Anglo-French  bonds 


organizations  in  Canada  hereafter,  Qver-stay  their  New  York  market,  and  if 
being  mortgaged,  but  it  is  highly  [mprobable!  f^’®^  ®®sh-'n  before  the  inevitable  reaction 

that  anybody  would  lend  a  billion  dollars  I  one-another  there  will  arrives,  there  will  be  ample  funds  and  a 

to  a  foreign  nation  unless  that  foreign  nation  I  be  harm  done,  and  indeed  diversity  m  decided  inclination  to  turn  the  profits  and 
was  known  to  have  a  good  deal  more  than  method  and  emulation  in  achievement  may  ^  original  capital  loose  on  several  of  the  Can- 
a  billion  dollars  in  actual  assets,  irrespective  be  very  valuable.  The  Province  o  ntario  adian  is.sues. 

is  establishing  such  a  Bureau  in  connection  ,  ■  ,  — 

with  Toronto  University,  and  some  good 
work  in  connection  with  the  metallurgical 
industry  of  Ontario  may  be  looked  for. 


tide!  He  has  not  a  great  deal  of  money, 
and  he  says  he  knows  nothing  about  stocks. 
How  then  does  he  work  it?  He  buys  when 
the  first  “tips”  are  put  in  circulation  and 
sells  before  they  are  withdrawn.  I  think  I 
know  what  he  means  but  I  cannot  attempt 
to  explain  it. 


Thus  war  consumption  feeds  upon  the 
accumulated  wealth  of  past  generations; 
and  the  process  of  accumulation  of  wealth 
during  the  last  fifty  years  has  been  incon¬ 
ceivably  more  rapid  than  at  any  other  time 
in  the  world’s  history.  Capital,  in  its 
proper  sense  of  wealth  employed  not  for 


as  collateral  for  a  Canadian  loan,  which  is  immediate  consumption  but  for  the  pro- 

!  duction  of  future  wealth,  scarcely  existed  a 


a  much  stronger  security  in  the  United  States, 
a  much  stronger  security  in  the  United  j  hundred  years  ago.  Transportation  con¬ 
states,  i.s  in  itself  ridiculous.  If  anything  is  |  sisted  of  nothing  more  expensive  than 
done  in  this  direction,  therefore,  it  can  j  highways  and  wooden  sailing-ships;  manu- 


only  be  in  the  direction  of  compelling  the 
Canadian  holder  of  Anglo-French  and  other 
governmental  securities  issued  for  Am- 


facture  had  nothing  more  complicated  than 
windmills,  water-mills,  hand  looms,  spinning 
wheels  and  the  like;  the  whole  vast  mass  of 


‘CANADA’S  FUTURE.’ 


MAINLY  ABOUT  FINANCIERS 

BY  ONE  WHO  KNOWS  THEM 


An  entire  volume  (of  320  pages)  devoted 
to  prophecy  and  the  outlining  of  the  future, 


The  rank  of  Brigadier-General  has  been 
conferred  upon  Col.  Sir  Henry  Pellatt  of 


by  fifty  different  pens,  might  seem  to  be  aj  Toronto,  one  of  the  most  widely  known  of 

dangerous  undertaking.  The  world,  how- 1  financiers. 

ever,  is  at  the  moment  in  a  condition  which,  1  _ 

fortuna-tely,  /®/  Andrew  Carnegie,  who  is  at  Bar  Harbor 

which  is  bound  to  be  followed  by  gi  cat  ana .  .  j  *  u  /  ui  j 

radical  changes;  and  we  are  all  of  us  In- 1  is  reported  to  be  feeble  and  requires  assis^ 


erican  consumption  to  dispose  of  his  holdings  \  “plant”  with  which  the  surface  of  the  earth 
completely  or  pay  a  penalty  tax. 

Now  a  comparatively  moderate  step  in 
this  direction,  if  anything  of  the  kind  is 
really  nece.ssary,  would  be  to  impose  a  tax. 


terea  ed  In  prophecy  and  most  of  us  “doing  tance  in  getting  about.  There  comes  a 

our  bit”  therein.  Indeed,  the  editor  of  The .  time  when  even  the  most  discontented 
;  Financial  Times  must  plead  guilty  to  hay-,  among  us' wouldn’t  change  places. 

ing  a  hand  in  the  prophecy  businc.ss  as  - 

carried  on  in  the  very  votiime  under  dis- ;  j  p  jg  g  banker  and  not  a 

“Sada’rZtluV.-’^dRerJy^  A  Victor-  his  optimism  at  present  is 


cither  upon  the  importation  of  such  foreign 
bonds,  or  upon  the  income  arising  from  such 
bonds  purchased  after  the  announcement  of 
the  tax.  This  would  effectually  prevent  or 
penalise  future  transactions  in  the  undesir- 


has  been  covered,  and  which  is  devoted  to 

satisfying  the  needs  of  man  with  ®  |  g7j’  "“a  YJ'  the  .said  to  be  unqualified  and  uncompromising 

muni  expenditure  of  labor,  IS  the  product  of ;  harmless  subject  of  art  and  literature.  *  and  his  tremendous  following  is,  I  hear,  in 

the  last  half-century.  It  is  mostly  P^y^^e ,  other  contributors  venture  into  shell-  the  Morgan  specialities,  not  for  a  turn  of  a 

property,  it  is  true;  but  the  sovereign  right  fields  of  controver.sy,  among  them  the  fgw  points,  but  for  a  campaign. 

of  the  state  to  collect  taxes  from  it  is  a  mort- 1  redoubtable  Sir  Sam  Hughes,  who  calls  for  _ 

gage  which  goes  ahead  of  any  that  can  be  ;  “a  full  partnership  federal  union"  of  the 


put  upon  it  by  the  private  owner,  and  upon 
that  right  the  state  today  can  borrow  sums 


able  issues,  while  at  the  same  time  leaving  I  which  would  have  looked  fabulous  to  our 
undisturbed  those  investors  who  bought  i  ancestors,  but  which  are  not  in  the  least 
the  bonds  in  the  full  confidence  that  they  out  of  the  way  as  compared  with  the  wealth 
were  going  to  be  allowed  the  undisturbed  j  that  is  pledged  for  them, 
possession  of  them.  We  have  not,  in  these 


exceptional  times,  any  great  objection  to 
taxation  being  retroactive  if  it  is  general,  as 
was  the  case  with  the  war  profits  taxation; 
nor  to  its  being  special,  and  falling  on  cer¬ 
tain  particularly  designated  objects,  if 
due  and  proper  notice  is  given  of  it;  but  to  im¬ 
pose  a  special  tax,  of  very  narrow  range,  the 
effect  of  which  will  be  retroactive  to  the 
extent  of  knocking  a  considerable  sum  offi 


It  is  hard  to  tell  this  week  whether 
Toronto  is  going  crazy  over  nickel  or  be¬ 
coming  sensible  over  alcohol. 


countries  of  the  Empire,  under  an  Imperial  ^  BLOUNT  considered  at  Ottawa  the 

Parliament  for  large  affairs.  Mainly,  the  P^®^^ appointee  as  comptro  ler  of  the 
articles,  which  are  brief  and  pithy,  deal  Royal  Northwest  Mounted  Police  in  the 
with  individual  factors  among  the  many  place  of  Comptroller  Fortescue,  who  is 
which  will  determine  the  future  of  Canada  ,  about  to  retire,  has  been  secretary  to  Premier 
In  the  post-bellum  readjustment  of  the ;  golden,  since  191 1.  He  has  been  in  close 
world;  and  they  treat  them  expertly  if  not :  r.n.'W'.m.P.  department  for 

always  with  inspirat'on.  The  subjects  have  j 
an  almost  unlimited  range;  they  Include  re-i  ^  • 

ligion  and  fire  insurance,  education  and  ^  ] 

I  coal,  labor  conditions  and  sport,  immigration!  H.  J.  Waddie,  President  of  the  Canadian 


service  and  statesmanship.  Mr.  John  Galt 
is  a  director  of  the  Union  Bank  and  several 
other  important  financial  institutions,  and 
was  at  one  time  in  the  service  of  the  Bank 
of  Montreal. 


Business  Founded  1 795 


AMERICAN  BANK 


NOTE  COMPANY 


(Incurporited  by  Act  of  the  Parliameatof  Caaadi 

BANK  NOTES 
MUNICIPAL  DEBENTURES 
BONDS  CHEQUES 
STOCK  CERTIFICATES 
DRAFTS,  ETC. 

Head  Office  and  Works:  OTTAWA 
Fireproof  Buildings 

Branches: 

Toronto  MONTRE.4L;  Winnipeg 
ROY  AL  TRUST  BUILDING 


The  election  of  Mortimer  B.  Davis 
and  G.  H.  Duggan  as  directors  of  the  Royal 
Bank  recalls  the  remark  of  Baron  Shaugh- 
nessy  at  the  Bank  of  Montreal  meeting  four 
years  ago  w  hen  C.  B.  Gordon  and  D.  Forbes 
Angus  became  directors  of  the  latter  in¬ 
stitution.  The  Baron,  or  Sir  Thomas  as 
he  then,  was  remarked  that  it  was  more  and 
more  “the  day  of  the  young  bloods.”  Both 
Mr.  Davis  and  Mr.  Duggan  are  in  their 


managers  from  giving  advice  to  wandering 
English  investors.  The  re\ision  may,  how¬ 
ever,  possibly  be  delayed  until  the  Banbury 
case  is  finally  settled.  Almost  the  whole 
of  the  matter  contained  in  these  instruction 
books  is  the  result  of  past  experiences  more 
or  less  resembling  the  Banbury  affair. 
Successive  and  careful  revisions  have  con¬ 
tinually  enlarged  and  improved  them  so 
that  they  have  grown  from  the  thin  booklets 
'  of  twenty-five  years  ago  to  the  bulky  vol¬ 
umes  of  to-day, '  which  cover  the  minutest 


,  ...  points  of  modern  banking  in  both  theory 

early  50  s,  the  former  o2  and  the  latter  54.  g^d  practice.  It  is  said  of  one  of  the  banks 

that  to  acquire  a  proficient  knowledge  of  its 
There  ivas_  a.v  i.vformal  dinner  party  instruction  book  takes  as  much  time  as  to 


on  Wednesday  to  mark  obtain  a  university  education.  The  history 
the  bJth  birthday  of  Colonel  George  Ham  bank  instruction  books  would  in  itself 

of  the  (  .r.K.  A  few  of  the  genial  spirits 


DAYLIGHT  SAVING 

The  Municipal  Association  sCems  to  have 
been  quite  reasonable  in  coming  to  the  con¬ 
clusion,  at  its  convention  in  this  city,  that 

V,.  oui.i  ““  I  daylight  saving  is  not  a  municipal  affair, 

the  value  of  a  purchase  which  was  made  ,,  f  .j. 

,  ,,  ...  It  IS  a  little  hard  to  understand  how  anybody 

weeks  or  months  ago,  is  a  course  which !  .  j  .If 

would  need  considerable  justification.  !  can  ever  have  supposed  that  it  waa,  though 
A  not  unimportant  element  in  the  situa-  ‘^e  historical  fact  that  the  movement  m  its 
tion  is  the  fact  that  the  holders  of  these '  IwMcJy  in  the  Boards  of 

bonds  in  Canada  are  largely  the  very  same  i  Trade  and  was  carried  on  upon  local  hn^ 
investors,  individual  and  corporate,  whoj^^y  have  something  to  do  with  it.  Sir 
supported  so  magnificently  the  late  domestic  i  ^^^ert  Borden  is  said  to  have  told  a  deputa- 
loan,  and  that  the  sellers  who  have  dis-|ti®®  daylight-savers,  who  were  most  y 
tributed  them  in  Canada  are  the  bond  i  B°»rd  of  Trade  people,  that  they  would 


houses  which  have  performed  such  invalu¬ 
able  services  in  popularising  Canadian  bonds 
in  the  United  States.  For  a  thousand 
dollars  of  these  American  bonds  that  have 
been  sold  to  Canadians,  ten  thousand  at 
the  least  of  Canadian  securities  have  been 
marketed  to  appreciative  customers  across 
the  border. 

And  frankly,  if  the  Government  must 
discourage  Canadians  from  buying  any 
particular  article  in  order  that  they  may 
iiave  more  money  to  buy  something  else — 
namely  the  new’  War  Loan — we  feel  very 


have  to  go  home  and  try  it  out  locally  before 
anything  could  be  done  about  it  nationally; 
but  we  are  obliged  to  conclude  that  he  spoke 
without  a  full  consideration  of  the  con¬ 
sequences,  and  was  chiefly  animated  by  that 
desire  to  get  a  bothersome  question  shelved 
off  upon  somebody  else,  which  is  so  character¬ 
istic  of  all  Canadian  politicians  and  which 


and  the  live-stock  industry,  the  overpower- ,  Drawn  Steel  Company,  was  struck  by  a 
ing  Rockies  and  the  exquisite  Prince  Ed- j  jjaniilton  street  car  one  day  this  week, 
ward  Island.  In  that  they  are  not  more  gj^j  severely,  though  not  critically,  injured, 
varied  in  their  appeal  than  ^nada  herself.;  ^  Hamilton 

The  financial  aspect  is  not  neglected.  A'^  lui,  u 

very  able  article  by  Albert  E.  Holt,  general  :  street  car  should  have  been  going  fast 

manager  of  the  Royal  Trust,  on  Public !  enough  to  hurt  anyone  so  energetic  as  Mr. 
Trustees  and  Executors,”  should  tend  to  Waddie. 

popularize  a  more  correct  idea  concerning '  - 

these  rather  misunderstood  functionaries.  I  THE  BRILLIANT  report  issued  this  week 
“Banks  and  Banking  are  well  treated  in  j^y  Cuba  Railroad  Company  reminds 


small  compass  by  Georp  Burn,  general  i 


manager  of  tJic  Bank  of  Ottawa,  and  sev-,.  . 

eral  other  articles  deal  with  money  and|'t®.  ®u®®®^  t®  th®  genius  of  the  late  Sir 
securlt^'es.  The  volume  ishould  convey  a- ^*^®***'^  ^ The  Van  Horne  estate 
better  idea  of  Canada  and  her  prospects  to '  of  course  as  the  principal  stockholder  has 
anybody  who  browses  through  It.  i  been  an  extensive  participant  in  the  profits 

- ;  which  have  been  distributed  throughout 

NORTHERN  OHIO  TRACTION.  >  jiie  past  year,  by  way  of  two  stock  bonuses, 

(N.Y.  Financial  World)  i  one  of  20  p.c.  and  the  other  of  30  p.c.. 


The  sharp  upward  trend  In  the  market  for  together  with  cash  dividends  of  6  p.c. 

the  stocks  of  the  Republic  Railw'ay  and '  _ 

Light  Co.,  .and  the  Northern  Ohio  Traction  y  q.  Howe,  United  States  Commissioner 


whom  Col.  Ham  numbers  as  his  most 
particular  friends  do  him  this  honor  every 
year.  C.  E.  E.  Ussher,  passenger  traffic 
manager,  was  in  the  chair  as  last  year. 
Mr.  Ussher  is  responsible  for  the  saying  that 


make  an  interesting  volume.  Little  docs 
the  bank  junior  know,  as  he  reads  his  in¬ 
struction  book,  that  behind  many  a  seeming¬ 
ly  routine  phrase  lies  some  incident  which 
in  its  flay  was  a  sensation  in  the  banking 
community,  and  that  all  the  mistakes  and 


Col.  Ham  is  the  man  who  made  two  laughs  josses  made  in  the  past,  and  the  ingenious 
grow  where  only  one  had  grown  before,  frauds  of  one  kind  or  another  from  which 
\Ve  would  rise  to  remark  that  Col.  Ham  is  banks  have  suffered,  each  have  their  little 
t  e  Blue  Bird  of  the  C.P.R.— -the  general  paragraph  in  the  instruction  book  to  guard 
dispenser  of  Happiness  for  the  big  transcon-  J  against  such  things  happening  in  the  future, 
tinental. 


and  Light  Co.,  has  ceased  owing  to  a  de¬ 


nial  from  President  Stevens,  of  the  Mahon- 


:  of  Immigration,  is  reported  as  being  of  the 


ing  and  Shenango  Railway  Co.,  the  prlncl- j  *^®  ®®®  ® 

.  .  i  pal  subsidiary  of  the  Republic  Company,  i  tremendous  migration  from  Europe  to 

finds  such  admirable  scope  in  a  community  j  f^at  any  merger  in  contemplation  or  has  America,  in  which  Canada  will  receive  the 

burdened  with  so  many  different  machines  in  fact  ever  been  cosidered.  He  addrd  that;  bulk  of  the  British  immigrants,  while  thcjfjon  he  has  established  great  depots  all  over 
of  government.  he  knew  nothing  that  sHioiild  have  given  |  movement  of  United  States  farmers  across  -  -  - 

Anyhow,  it  is  to  be  hoped  that  Sir  Robert  .... _  . ,  i  the  line  to  Canada  will  continue  on  a  very 


Sir  Ad.\m  Beck  was  the  recipient  of  a 
notable  tribute  at  London,  Ont.,  this  week,  ' 
when  the  colors  which  he  donated  were 
handed  over  to  the  142nd  Battalion,  “Lon-^ 
don’s  Own.”  Bishop  Williams  said  that  Sir 
Adam  had  been  one  of  the  most  strenuous ! 
workers  in  Canada  for  bringing  the  war  to 
a  successful  conclusion.  Owing  to  his 
conspicuous  association  with  the  Hydro, 
his  other  work  had  been  somewhat  overlook-  ' 
ed.  Sir  Adam  has  for  some  time  been  in  j 
supreme  charge  of  the  purchasing  and  I 
assem^iling  of  horses  for  the  Militia  Depart- 1 
ment  throughout  Canada,  and  has  handled 
business  totalling  three  million  dollars. , 
His  services  have  been  given  absolutely ! 
free.  In  connection  with  this  work  he  has  I 
visited  England  and  France  to  examine ! 
their  system;  and  as  the  result  of  his  examina- 


and  the  Dominion  Government  will  not  draw 


strongly  that  there  are  a  lot  of  things  which  j  any  adverse  conclusions  from  the  very  un- 
ought  to  be  discouraged  rather  than  gilt- 1  satisfactory  try-out  that  has  been  afforded 
edged  savings  investments  like  the  Anglo- 1  to  Daylight  Saving  at  the  hands  of  a  few 
French  bonds.  It  might  be  possible  to  |  adventurous  municipalitiea.  The  least  sat- 


get  Canadians  to  buy  fewer  American  motor¬ 
cars,  or  to  pay  more  to  the  state  in  connec¬ 
tion  with  those  they  do  buy.  It  might  be 
possible  to  discourage  the  employment  of 
able-bodied  men  as  servants  in  clubs  and 


isfactory  of  these  experiments  have  been, 
as  was  to  be  expected,  those  which  were 
carried  on  in  cities  close  to,  and  in  close 
relations  with,  other  communities  where  the 
standard  time  continued  to  prevail.  Hamil- 


Republic  common,  which  the  report  saidj.  . 

wa.s  to  be  taken  over  at  50,  did  not  get  much  j  *®*'*f®  ®® 

higher  than  40,  and  the  Northern  Ohio!  - 

Traction  shares,  which  rumor  stated  was^  John  Galt,  the  well-known  Winnipeg 


to  be  taken  over  at  par,  failed  to  get  above;  financier  and  cousin  of  George  Frederick 
91,  and  there  ha.s  been  some  recess'on  from!  Galt,  with  whom  he  is  associated  in  the  Blue 
these  figures.  Despite  the  denials  there;  Ribbon  Tea  firm,  has  been  bereaved  of  his 
are  still  many  brokers  in  Wall  Street  who 
believe  the  properties  will  ultimately  be 


brought  into  one  company,  as  they  are 
ideally  situated  geographically  for  combin¬ 
ation  purposes. 


son,  Lieutenant  John  Galt,  who  died  glori¬ 
ously  for  his  country,  succumbing  to  wounds 
while  a  prisoner  in  Germany.  The  family 
has  a  distinguished  record  both  for  military 


C.anada  for  the  purchase  and  assembling 
of  horses  for  the  Militia  Department,  and, 
in  fact,  Introduced  a  system  which  has  been 
pronounced  by  competent  authority  as 
second  to  none  in  efficiency. 


Convenience,  Safety 
and  Yield  of  6.31% 

J^ORTGAGE  debentures 
of  The  Nova  Scotia  Steel 
&  Coal  Company,  issued  in  the 
convenient  form  of  stock  in 
any  multiple  of  $100.  Q  Your 
b‘\-  interest  in  the  form  of 
checpie  mailed  to  you  1st  of 
January  and  Jtdy  each  year, 
parable  at  par  at  any  branch 
of  the  Royal  Bank  of  Canada 
or  the  Bank  of  Nova  Scotia, 
New  York  or  London. 

^  Average  earnings  available 
for  past  5  years  six  times  de¬ 
benture  interest— last  year  ten 
times. 

Circular  J  on  request 


GREENSHIELDS&CO. 

Mrcib<’n  Montreal  Stock  Lxchan^e 
l/taUrg  in  Conadian  Bond  luut 

^lontreal 


J 


Sir  Frederick  Williams-Taylor's  re- 1 


turn  to  Canada  will  doubtless  be  followed  The  Financial  Times  !s  printed  ana  pub- 


1 


by  an  early  revision  of  the  famous  “In¬ 
struction  Book”  which  figured  so  largely 
in  the  evidence  in  the  Banbury  case,  and 
which  contained  nothing  prohibiting  branch 


lished  at  333  Craig  Street  xvest,  Montreal, 
by  The  .Montreal  Financial  Times  Pdb- 
lisbing  Company,  Limitea.  Montreal.  T.  K. 
Dickinson.  President:  B.  K.  Sandweil. 
Vice-President. 
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THE  BOND  MARKET 


CANADA  BREAD. 


IThlle  Hifh  Prices  for  Baw  Materials 
Bednced  Profits,  Inherent  Position 
Bemains  Most  Healthy. 

Some  evidence  to  support  the  advancing 
cost  of  bread  is  found  in  the  annual  re¬ 
port  of  the  Canada  Bread  Company  for  the 
12  months  ended  June  30,  1916.  The  com¬ 
pany's  manufacturing  prohts  are  the  smal¬ 
lest  since  1913.  Earnings  were  at  the  rate 
of  9  p.c.  on  the  preferred  stock,  and  at  the 
rat*  of  1  p.c.  on  the  common  stock  after 
the  depreciation  allowance.  This  compares 
with  14.4  p.c.  earned  on  the  preferred  and 
3.1  p.c.  on  the  common,  last  year. 

Hi«h  prices  for  all  the  raw  material 
•which  enters  into  the  company’s  product  are 
given  as  the  factors  which  militated  against 
profits. 

In  his  report  Vice-President  Mark  Bredin 
states  that  the  labor  situation  is  interfering 
materially  with  the  effliclency  of  all  manu¬ 
facturing  plants,  but  that  the  best  is  being 
made  of  the  situation.  The  direotors  have 
decided  to  subscribe  for  $100,000  of  the  new 
Dominion  Government  War  Loan.  The  an¬ 
nual  meeting  of  the  company  ■will  be  held 
on  Sept.  7  at  the  office  of  Cawthra  Mulock 
and  Company. 

The  company’s  Inherent  position  Is 
strong  one,  as  revealed  by  the  balance 
sheet.  Cash  holdings  ■while  strong  are  not 
as  large  as  a  year  ago,  being  $198,037  com¬ 
pared  with  $281,453  in  June,  1915,  and 
$186,073  in  1914.  Active  assets  of  $339,628 
offer  ample  margin  over  current  liabilities 
totalling  $102,039.  The  company’s  invested 
assets  aggregate  $5,070,491  compared  ■with 
$4,965,448  in  1915  and  $4,960,176  in  1914. 

Over  a  four  year  period  the  figures  of  the 
profit  and  loss  statment  compare  as  fol¬ 
lows  : 


ABITIBI  STOCKS. 


Fergnson,  Sanson  A  Graham  Point  Ont 
Exceptional  Attractiveness  of  Pre¬ 
ferred  and  Common. 


Ferguson,  Sanson  &  Graham,  of  Toronto, ' 
are  sending  out  a  circular  letter  on  the ' 
stocks  of  the  Abitibi  Power  &  Paper  Com- 


Cochrane,  Onh — W’lll  Guarantee  Bonds. — 
As  the  result  of  a  deputation  consisting  of 
Mayor  Rltschild  and  other  leading  citizens 
of  Cochrane,  which  waited  on  the  Govern¬ 
ment,  a  promise  has  been  given  whereby 
the  Government  will  guarantee  $25,000  of 
the  town’s  bonds  and  purchase  $10,000  of 
I  the  school  bonds  in  order  to  complette  the 
I  new  school.  This  aid  is  In  addition  to  that 
already  extended  to  Cochrane  out  of  the 
■  $100,000  subscribed  by  the  Government  to 
i  the  relief  committee. 

I  A'evr  Toronto,  Onto— Money  By-law  Car¬ 
ried — A  by-law  granting  the  Du  Pont  Com- 
!  pany  a  fixed  assessment  was  carried  by  the 
ratepayers  of  New  Toronto  on  Saturday  by 
91  to  7.  The  by-la^w  compels  the  company 
I  within  one  year  to  construct  a  building  for 
;  manufacturing  purposes  costing  at  least 
!  $150,000,  and  must  in  that  time  employ  art. 

[  least  fifty  men.  In  return  they  get  a  fixed 
I  assessment  of  $1,000  per  acre  for  a  period 
•  of  ten  years.  This  agreement  docs  not  af¬ 
fect  school  taxatlon. 

Tork  Townslilp,  Ont.— Tax  Bate.  —  York 
Township  Council  has  struck  the  tax  rate 
at  13  mills,  ■which  is  a  low  one  when  it  is 
taken  into  consideration  that  the  county 
rate  is  7.5  mills.  The  county  voted  $250,000 
to  the  Patriotic  Fund,  which  swelled  the 
county  rate. 


PBUrCE  BUPEBT’S  FI  TFRE. 

,  ...  _ Burlatt,  manager  of  the  Grand 

common,  or  at  90  without  the  common. 


Rose  Mound,  No.  3776,  $1,600.  J.  E.  L*jn- 
bier.  Cut  Knife.  , 

Frontier,  No.  3741.  $1,600.  E.  Dawson.  I 
Lonesome  Butte.  I 

Oriole,  No.  3779,  $1,300.  Geo,  CosfOrd, , 

Star  City.  i 

Palisade,  No.  3763,  $1,200.  M.  E.  Hanson, | 

Robs  art. 

Cherry  Valley,  No.  3772.  $1,600.  O.  P. 
Hawkins,  Treelon. 

Evedale,  No.  3780,  $1,500.  E  .T.  Ander¬ 
son,  Arran. 

Punnichy,  No.  2257,  $1,100.  Jas.  Swan. 

Punnlchy. 

Mathieu,  B.C.  No.  7.  $700.  F.  Uzzee,  La- 
neehe. 

Santner,  No.  3696,  $1,900.  J.  E.  Heenwell, 
Speyer. 

Bnral  Telephone  Companies. 

Gideon,  $7,600.  A.  A.  Hay,  Saskatoon. 

Idaleen,  $11,000.  J.  Lawson,  Rosetown. 

Stewart,  $22,000.  W.  G.  Graham,  Oravel- 
bnurg. 

Rhein.  $3,300.  Jas.  Bruce.  Rhein. 

Heavylande,  $3,400.  J.  E.  McIntyre,  Fort 
Qu'.\ppelle. 

Bredenbury  South,  $2,400.  W.  M.  Gol- 
Ifliid,  Bredenburg. 

Brampton,  $9,400.  O.  W.  Juckes,  Lawaon. 


A.  E.  AMES  &  CO. 


(EBtabHahed  lt8$) 

INVESTMENT  BANKERS 


Government, 

Munioipal  and  Corporation 
Bonds  and  Stocks 

Members  Toronto  Stock  Exchange 


PRIVATE  WIRE  CONNECTIONS 
Toronto  New  York  Boeton  Phitadelphta 


Orders  Exscuted  sn  All  rrindpal  Exchanges  sn  Commlsslsn 

420  Transportation  Building.  Montreal 
63  Kins:  Street  West,  Toronto 


Russian  Government  Bomb 


DUE  FEBBUlBT'14tIi,  1926 


respecting  the  future.  They  consid- 
dends  of  171^  p.c.  to  July  1916  (over  industry  an  asset 

that  is  certain  to  become  increasingly  val- 


I  returned  from  a  trip  to  Prince  Rupert,  B.C., 
states  that  the  people  of  that  city  are  optl- 


Profits . 

Bank  Int . 

1916 

t 

223,771 

10,579 

1915 

$ 

287,195 

10,761 

769 

1914 

t 

254,097 

11,830 

1,489 

1913 

$ 

142,499 

19,093 

Total  Profita. . 
Bond  lot . 

2.34,350 

71,821 

298,725 

72,236 

266,916 

73,432 

161,592 

74,268 

Pfd.  div . 

162,529 

87,500 

226,490 

87,500 

193,484 

87,500 

87,824 

87,500 

Depredation  . . . 

75,029 

50,000 

188,990 

50,000 

105,984 

50,000 

176» 

Bond  Redeem  . . 

25,029 

12,500 

88.990 

40,700 

55,984 

176* 

Expen.  off . 

12,529 

48,290 

10,000 

66,984 

2‘000 

176'* 

Prev.  Bal . 

12,529 

93.463 

38,290 

65,173 

53,984 

1,189 

176* 

1.365 

Earn  on  pfd .... 
Earn  on  com.  . . 

105,092 

11 

93,463 

14  4% 

3  irj 

55,173 

11 

2  2% 

1,189 

6  9% 

INVEST  IN 

BECAUSE  these  Britiah  Plantatlen 
Robber  Companle.  already  to-dar 
■opplT  over  two-third,  of  the  raw 
ninterial  of  the  world's  robber  In- 
do.trjr. 

BECAl'SE  civilization  demand,  more 
and  more  robber  annnallj,  and 
the.e  .rientificallr  cultivated  plan¬ 
tation.  control  the  aappl}'. 

BECAUSE  the  .eenrlty  I.  freehold 
acreage  onder  the  Brltl.h  flag.  It 
i.  prndent  and  advantageooa  to 
apread  yoor  Investment,  within  the 
Empire. 

BECAUSE  now  Is  an  exceptionally 
advantageous  Jonetore,  owing  to 
war  condition,  and  favorable  rates 
of  exchange,  for  baying  Into  this 
new  progressive  Industry. 

BECAUSE  10<^r  Is  the  present  dividend 
yield,  romblned  with  stability  and 
good  prospects. 


CLAYTON  RIDGE  &  OO. 

Robber  Share  Brokers, 

Dept.  L.  12,  Royal  Bank  Building, 
TORONTO.  Main  6753. 


p.c.  to  present  time),  and  the  brokers’  cir¬ 
cular  states  that  they  expect  to  see  half  of 
these  hack  dividends  paid  this  year,  along 
w^ith  the  regular  7  p.c.,  and  the  balance  in 
1917— making  total  dividends  of  28  p.c.  in 
the  next  eighteen  months.  After  these  dlvi- 


uable. 


MANITOBA  FINANl  IXG. 

Hon.  Edward  Bro^wn,  Minister  of  Finance 
dends  are  paid  the  preferred  stock  is  likely  tor  Manitoba,  ia  in  New  York  until  the  end 
tc  command  an  even  better  price  than  at  of  the  month  conferring  with  the  J.  P.  Mor- 
preeent.  i  gan  and  C!o.  in  regard  to  the  recent  fin- 

"The  speculative  possibilities  of  the  com-  ancing  when  Maniloha  and  City  of  IVinnlpeg 
mon  stock,”  continues  the  circular,  ‘‘will  bonds  were  purcha.«ed  cn  bloc  from  British 
be  apparent  to  stock  market  observers,  holders. 

Shares  of  pulp  and  paper  concerns  are'  - 

eagerly  being  sought  after  .it  constantly  ad- 1  A.  H.  M.\RTENS  .4ND  COMP.kNT, 
vancing  prices.  The  present  condition  of  The  opening  of  a  ne^w  branch  at  Des 

the  pulp  and  paper  trade,  together  with !  Iowa,  by  A.  H.  ^Iartens  and  Corn- 

prospects  for  a  continuation  of  these  con-'  ■ 


pany,  bond  dealers,  Toronto,  is  in  Ime  ■with 
ditions,  is  responsible  for  the  big  demand  tbeir  aggressive  policy  of  expansion  and  a 
tor  this  class  of  shares.  Those  in  close  y^j-y  clear  indication  of  the  broadening 
touch  with  the  company’s  affairs  look  jqp  Canadian  municipals  in  the 

see  Abitibi  Common  sell  at  from  $75  to  $100  ^-nued  States.  Since  the  war  broke  out 
per  share  during  1917.  .jjjSg  company  has  opened  branches  in  New 

“The  growth  of  the  trade  is  shown  by  the  York  Philadelphia,  St.  Louis,  Detroit  and 
following  figures  of  the  exports  of  chemical  pes  Moines, 
and  mechanical  pulp  aud  of  newsprint  tor 


the  last  seven  years: 

Chemical 

12  month 


1910- 191:. 

1911- 1912 

1912- 1913. 
1918-1914. 

1914- 1915 

1915- 1916 


Pulp 

Pulp 

3I,6M,846 

33,545,751 

1,.308,I01 

4,407.431 

1,687,535 

3,506,770 

2,100,842 

3,408,702 

2.923,083 

3,441,741 

4,806,622 

4.459.539 

6,801,011 

8,775,537 

shipments 

made,  coi 

FINANCE  MINISTER  ON  LOAN. 

Neweprint  |  gj^  Thomas  White,  Minister  of  Finance, 
12.612,243  i  states  that  all  press  and  other  reports  pur- 
porting  to  state  the  length  of  term,  price 


'  and  places  of  payment  of  the  coming  war 
]i!386;845  loan  were  premature  and  unauthorized, 
iwi’zsl  These  details  will  not  be  settled  until  just 
before  the  prospectus  is  Issued,  about  the 


market  prices  for  unsold  balance  of  com-j 
pany’s  1916  output,  net  earnings  shoaid  ex-i 
ceed  $750,000,  equal  to  over  40  p.c.  on  pre- . 
fened  stock  after  payment  ort  bond  interest^ 


ONTARIO  GOVERNMENT  LOANS. 

A  start  has  been  made  with  Ontario  Gov¬ 
ernment  loans  to  aid  settlers  in  the  north 
country,  the  first  $100,000  having  been  ap- 


SASK.  BONDS  SOLD. 

The  following  Is  a  list  of  bonds  reported ' 
sold  by  the  Local  Government  Board  ofj 
Saskatchewan  from  Aug  7  to  11:— 

School  Districts  j 

Shackleton  . $2,500 

Bygiand  . •  1,200 1 

Heller  .  1,400' 

St.  Jude  .  1,200, 

Meadow  .  1.000 

Oakdene  .  1,200  i 

Patriotic  .  1,600 1 

Builth  .  1,500: 

Rural  Telephone  Companies. 

Harris  . $31,000 1 

South  Webb  . 18,600 

.North  Valley  .  2,8001 

Spy  Hill  .  13.000! 

Goodlands  . 6,000  j 

Tipperary  ..  . .  600 

Riverdene  .  8,300: 

Echo  .  1,000, 

.Marine  .  11,2001 

Cities.  I 

Weyburn  . $17,676  74 


PAR  VALUE  •  $514.45 

Sale  Price  -  -  $305.00  Flat 


Delivered  at  Bank  in  Canada 

Russian  Roubles  are  tvorth  51  45-lOOc  dn  Atmerican  Gold  at  par  of  exchange. 


During  1913  and  up  to  August  let,  1914,  the  lowest  price  tor  Roubles  in  New  Tork 
w’as  51c;  the  highest  was  61  70-100c,  and  the  average  by  the  month  waa  51^c. 
Purchased  now  these  bonds  would  yield  over  ,if  coupons  are  cashed  at  present 

exchange  rates.  If  held  till  exchange  rates  hecome  normal  the  yield  would  approxi¬ 
mate  9)4%,  and  the  profit,  on  the  principal  would  be  about  709^. 

The  Russian  Government  has  never  defaulted  on  the  payment  of  interest  and  re¬ 
demption  of  its  obligations,  and  its  credit  has  always  ranked  amongst  the  highest  o{ 
European  Nations. 

Full  particulars  gladly  mailed  upon  request. 


MacDONALD,  BULLOCK  &  COMPANY 

Toronto  Stock  Exchange  Building 

_ TORONTO,  ONTARIO 


Adelaide  1700 


TWO  MILTON  BOND  D4SUES. 

The  $15,000  6  p.c.  30-'inBtalment  honds 
of  the  town  of  Milton,  Ont.,  were  awarded 
this  week  to  G.  A.  Stimson  and  Co.  The 
bids  were  as  follo'WB: — 

G.  A.  Stlmeon  and  Oo .  104.61 

Canada  Bond  Corporation  .  103.69 

Brent,  Noxon  and  Co .  100.87 

Imperial  Bank  .  100.78 


McKinnon  and  Co. 


and  sinking  fund  of  $125,000  and  under  the  act  passed  last  ses 

Block  Interest;  and  amounting  to  almost  7  _  ..  ,  ^ - 


,  slon  Mr  Fred.  Dane,  the  Loan  Commis- 

p.c.  on  common  after  Interest  on  all  prim- ,  ,8  now  visiting  the  area  recently 


ary  securities  is  taken  care  of.  We  look 
tor  earnings  fully  60  p.c.  in  advance  of 
above  estimate  for  the  year  1917.’’ 


aCfected  by  fire. 


NEW  TORONTO  BOND  FIRM. 

I  R.  A.  Daly,  who  for  years  has  been  in 
'  charge  of  the  investment  department  of  the 
Bank  of  Nova  Scotia,  is  entering  the  bond 

_  i  J  .  .  '  business,  and  the  new  firm  of  R.  A.  Daly  A 

Petrolea,  Ont.,  tenders  wanted  August  31  Company  has  opened  offices  in  the  Bank  of 


TENDER  DATES. 


for  $7,500  ^-Fcar  and  for  $1,700  10-year  ^C’^SrBrd  n^SS 

®  graduated  from  the  Uni- 

North  Bay,  OnL,  tenders  wanted  Septem- 1 
her  1,  for  $15,000  6  p.c.  20-Instalment  pa- 


versity  of  Toronto  in  1906,  and  entered  the 
Crown  Bank,  where  he  remained  for  a  little 
over  a  year.  He  then  took  Master's  degree 
at  the  MTiarton  School  of  Finance  in 
University  of  Pennsylvania,  and  since  that 
Thoma#  ^me  has  been  associated  with  the  Bank  of 
^,:\ova  Scotia  in  their  Toronto  and  New  Voil. 


triotic  bonds.  M.  W.  Flannery,  treasurer 
Mellta,  Man.,  tenders  wanted  September  1 
tor  $12,000  6  p.c.  25-instalment  bonds,  is¬ 
sued  for  fire  purposes.  W.  F, 
secretary-treasurer. 

North  Bay,  Onto  tenders  wanted  Septem- 
her  1  for  $15,000  6  p.c.  20-inalalment  pa-;  cikk  Riivn  TFVDFRS 

triotic  bonds.  M.  W.  Flannery,  treasurer.  S.4Sh.  BOM)  I  fc-  *  • 

_ _  I  Regina.  Sask.— The  Local  Gavernment 


.  99.78 

Matthews  and  Co . « .  99.25  1 

The  $5,000  6  p.c.  10-lnstalment  bonds  of. 
the  town  of  Milton,  Ont.,  were  awarded  to| 
G  A.  Stimson  and  Co.  The  tenders  were 
as  follows: —  j 

Stimson  and  Co .  103.03 1 

Imperial  Bank  .  102.41 

Canada  Bond  Corporation  .  101.80 1 

Brent.  Noxon  and  Co .  101.191 

A.  E.  Ames  and  Co .  100.00 

Mulholland,  Bird  &  Graham  .  99.02 ' 


CITY  OF  SARNIA,  ONT. 


5y2%  BONDS 


Due  31st  December  1916  to  1935 
Price-Rate  to  Yield  5H% 


JEMILIUS  JARVIS  &  CO. 

ESTABLISHED  1891 

JARVIS  BUILDING  -  -  -  TORONTO 

LONDON,  ENa 


NEW  YORK 


DETROIT 


SASKATCHEWAN  BONDS  SOLD.  I 
The  following  is  a  list  of  Saskatchewan  | 
honds  reported  sold  by  the  Local  Govern- 1 
ment  Board,  from  August  14  to  August 

18:— 

School  Districts. 

Queen  .Alexandra  .  $1,600j 

St.  Thomas  .  3,000 

Palestine  .  1,500 

Sinclaii^  .  1.690, 

Marr  Hall  .  600 

Rural  Telephone  Companies. 

ffipl  North  Marengo  .  $11,000 

Dilke  .  13.500 


Abiti  Power  &  Paper 


Circular  letter  on  Abitibi  Power  &  Paper 
©referred  shares  carrying  a  substantial 
bonus  of  common,  sent  on  request. 


GERMANY’S  $100,000,000  DTE  MERGER 
German  dye  manufacturers,  comprising 
the  Baden  Co.,  Bayer  &  Co.,  Berlin  Aniline 
Manufacturing  Oo.,  Hochst  Color  Works 
(formerly  .Meistcr,  Lucius  &  Bruning). 
Leopold  Casella  &  Co.,  Kalle  &  (to.,  and 
AVeil.er-tcr-.Meer  Chemical  Works,  have 
combined,  with  a  total  capital  of  $100,000,- 
000,  made  up  of  $55,000,000  ordinary  share 


Board  will  receive  bids  up  to  Monday,  Aug. 


,\ew  Dcloraine  _ 

Lockwood  . 

Kerrobert  Southern 

Butterton  . 

Banbuo'  . 

Wes  t  b  roo  k  -  ( ;  la  d  w  i  n 
('abri  Southern 


4.8nr, 
7,000 
15,700 
4,300 
sn.i 
1 .800 
22.000 


We  Execute  Orders 
In  Listed  Stocks 


H 

M 


Conservative  Margin,  Instal¬ 
ment  Payments,  For  Cash 
Correspondence  Solicited 

lONNOLLY 


[.  v_yo 


AXIJ 


MPANY 


Memberi  Montreal  Stork  Eirbsose 

10.')  Transportation  Huilding  -  •  iVIontrcal 

TELEPHONE  MAIN  1.345 


and  $19,000,000  bonds. 


ed  as  a  warning  to  American  and  European 
capitalists  to  keep  their  hands  off! 


MABITIME  PROVINCE  .SECURITIES 


28th,  1916,  for  the  purchase  of  the  follow 
Ing  bonds; 

School 

Districts 

Amount 

Term 

Rate 

Old  Guard  . .  . . 

.  $2,000 

10  yj  s. 

7 

Meadow  Grove  . 

.  l.OOO 

10 

I 

Dubois  Lake  .. 

.  1,200 

10 

t 

Rangcville , .  . . 

.  1,200 

10 

t 

Gienarcby . 

..  1.200 

10 

7 

Sitaynor  Hall  . . 

.  1 .200 

1<I 

7 

Birling . 

.  1.20O 

10 

7 

Louvain . 

Rural 

1,800 

Telephone 

10 

Co. 

7 

Crooked  'Valley  . , 

.  7,000 

15 

7 

A  separate  bid 

must  be 

made  for 

each 

bond  tendered  on 

and  the 

Board  reserve:; 

i  Bluffriew  .  11,600  I 

Villages. 

'  Kinistlno  .  $1,000' 


high  yield  Investment,  and  the  Common  has 
good  speculative  possibilities. 


Ferguson,  Sanson  &  Graham 


East.  Can.  Sav.  &  Loan . 

Asked 

143 

Fast.  Trust  Co . . 

165 

Halifax  Fire  . 

inn 

Mar.  Tel.  &  Td.  com  . 

72 

Do.  pfd  . 

N.  B.  Tel.  pfd . 

ino 

J25 

Stanfield’e  Limited,  6  p.c . 

98 

BOVDfl 

Brandram-Handaraon  6  p.c  ... 

97 

C.  B.  Elactrir  5*8  . 

90 

Mar.  Tel.  6’i  . 

f02 

P.  E.  I.  Tel.  Co.  6’e  . 

100 

Pictou  Co.  Electric  6*8  . . . 

88 

M.  &  K.  B.  Electric  P.D.  6  p.c 

102 

Slanfield’e  Limited  6  p.c 

98 

Bid 

135 

Ifjn 


Toronto  General  Trusts  Bldg.  TORONTO. 


ODD  LOTS 


We  have  on  hand  seTeral 
odd  lots  that  we  ran 
strongly  recommend  and 
which  we  are  able  to  offer 
at  very  attractive  rates. 


Prices  Yield  from 
SH  to  6ys% 


W0  InrtU  Corretpondnu* 


HANSON  BROS. 


Bond  Dealers.  Ettab.  1883. 
164  ST.  JAMES  STREET. 
MONTREAL 


STOCKS  ^  BONDS 


DEALT  IN  OxN  ALL 
EXCHANGES. 
MUNICIPAL,  SCHOOL 
DISTRICT  RURAL 
TELEPHONE,  ETC. 
BONDS  ALWAYS  ON 
HAND  FOR  INVEST¬ 
MENT. 


WRITE  FOR  PARTICTIARS 
AMD  oca  U8T  OF  OraUNOS 


H.  O’HARA  &  CO. 


Members  Toronto  Stock  Exchange 
aOTAL  HAAts  ULOG. 


TORONTO 


'  the  right  to  accept  the  hid  for  any  one  «i 
more  of  such  bonds,  the  highest  or  any  tdd 
.  not  necessarily  accepted.  To  amount  «  ( 
bids  will  be  added  accrued  interest.  Bids, 
1  Regina  funds  and  delivery  and  shall  be 
'made  on  a  seven  per  cent,  tasis.  TheBoaid 
!  will  prepare  the  bonds  and  have  them  com¬ 
pleted  ready  for  delivery  a'  the  earliest 
possible  date  after  acceptance  of  bids.  Full 
information  regarding  the  above  School 
Districts  and  Rural  Telephone  (tompany  will 
be  furnished  by  the  Secretary  of  the  Board 
on  application.  Bids  must  be  addressed  to 
the  Secretary,  Local  Government  Board 
I.regislative  Buildings,  Regina,  Sask. 


WHOLE.<(AI.ERS  EXCEEDINfiLT  Bl  .SV. 

Bradst reefs  trade  report  says:  Whole- i 
sale  dry  goods  houses  state  that  the  vol- , 
time  of  business  shows  quite  an  increase 
over  a  year  ago.  MTiolesale  clothing 
houses  are  exceedingly  busy,  and  are  ad¬ 
vising  their  customers  to  buy  their  season’s  ■ 
supply  well  in  advance;  desirable  merchaii- , 
dise  is  undoubtedly  scarce. 


BORROWING  AUTHORIZED. 

Regina — The  following  is  a  list  of  bond 
applications  granted  by  the  Local  Govern¬ 
ment  Board  from  August  14  to  A'ugust  18: 

School  Districts. 

Willow  Moor.  No.  1956,  $1,000.  E.  N. 

Stebblng,  Batfletord. 


Ontario  Government 

BONDS 


5‘'c  Due  1st  June,  1926 


Principal  and  semi  annual  Interest 
payable  In  Toronto  or  New  jorlt, 

Wp  can  offer  a  special  block  of  $48J)00 
or  any  portion  thereof  at 


Par  and  Interest 


G.  A.  STIMSON  &  CO. 

Union  Bank  Bldg.,  Toronto 


PROSPEROUS  AND  PROGRESSIVE 


TTp-fo-dnte  business  mptliod.s,  hacked  tiy  nn  unbroken  record 
of  fair-dcallna:  with  Its  policy  holders,  have  achieved  for  the 
Sun  Life  of  Canada  a  phenomenal  prrowlh. 

More  than  106,000  of  Its  policies  are  now  In  force  for  assur¬ 
ances  lofalling  over  #20.3.000,000-  -much  the  largest  amount  car¬ 
ried  by  any  Canadian  life  company. 


StJN  LIEE'^OTAKC® 

Head  Omcj^ri^ONTitBAi; 


BRITISH  COLONIAL 

FIRE  INSURANCE  COMPANY 

2  PLACE  D’ARMES,  MONTREAL 


AGENTS  WANTED  IN  UNREPRESENTED  DISTRICTS 


TO  REACH  30,000  MEN 


Grant  Fletcher  Stuart  Slacfarlane 

Fletcher,  Macfarlane  &  Co. 

Members  Toronto  Stock  Exchange 

90  Bay  Street,  •  TORONTO 

Investment  Bonds  Stock  Brokers 

Orders  Executed  on  AH  Exchanges 


This  huge  army  of  potential  purchasers  of  high-class  securi* 
ties  and  commodities  can  only  be  reached  by  “The  Financial 
Times”  or  by  separate  advertisements  in  all  of  the  prominent 
newspapers  in  the  several  cities  of  the  Dominion. 


solicit  yonr  orders  for 

ANGLO-FBENCH  5%  BONDS 

DUE  OCTOBER  IB,  1P20 
Interest  April  and  October 
Denominations  6100,  $SOO,  and  61000 
Principal  and  Interest  absolntely  seenro 
PRICE  TO  YIELD  ABOUT  6% 

A.  J.  Pattlson,  Jr.,  &  Co. 

66-88  KIHG  ST.  TOUOMTO 
'  f 


No  daily  newspaper  in  Canada  has 
as  “The  Financial  Times.” 


such  a  monied  following 


IT  IS  ALL  MEAT 


CAWTHRA  MULOCK  &  COMPANY 


Members  of  Toronto  Stock  Exchanis 

BANKERS  AND  BROKERS 


12  King  St.  E.  •  Tor6nt6,  Canada 


37  Janies  St.  S.  •  Hamiltan,  Canada 


(m 


dittillifttIhllllMHIli 


nXAIfCIAL 


Ml 


MONTREAL,'  SATCJRDAT,  AUGUST  26,  1916. 


ONLYSCRATCHED 
HINERAIISEDAREA 
DF  ONTARIO  YET 


MAINLY  ABOUT  MINES 


Boatoa  Creek  GoM  Miming  Company,  L,td., ,  is  down  almost  two  hundred  feet.  It  is  pro- 
with  headquarters  at  Niagara  Falls,  Ont.,  posed  to  establish  a  level  at  400  feet  and 
who  hold  a  large  lot  of  gold  claims  at  Bos-  carry  on  exploration  work  from  there. 


Northern  Ontario, 


meeting  appointed  the  foilowlng  officers: — 
Eugene  M.  Kichardson,  New  Yo»,  President; 


work  is  now  weil  under  way.  A  crosa-cut 


AMERICAN  MONEY 
NEEDED  FOR  ac 
MINE  DEVaOPING 


is  being  driven  from  the  200  foot  level,  but 

-  &?n*g"'''£i?ecfoT^£^^^^^  ^?ireV"e"crt?n°\^*^o^s^c“u\^e^  - 

Toronto  Broker  Reports  Constant  ^o  an|  £hn  K.  Pap,i°rmak^®^o".t^^^^^^^^^^  the 

Widening  of  the  Gk>ld-Bearing  Zone  n^ds  eve?  "ade  "n  No??he«  ontar“  wL  P.,e.pi.e  crown's  8  P  C.  dividend  declared  Country,  Thus  Ensuring  Control  of 

as  Evidenced  by  Outlying  Finds  of  [S^s"U"up‘"%J?e*"Kni;s?inTi’nTs"'^^^^^  Je°?tk°'drs?rTbu=iio‘k"^Th"e\e\lrl,‘‘^  the  Finished  Product.  Says  Hon. 

ExceUent  Ore-Prophesies  a  Gross  'h^'s  rfv*e7fed?o  Vhe^’^c^a^h  "box'"of'='lhe**pl®r'???  Lorne  CampbeU-British  Colum- 

Outout  of  One  Billion  Dollars  in  Nipiesing,  m  July,  produced  ore  yielding  a  company,  the  Crown  Reserve.  ,  ijja’g  Great  Debt  to  American  Min- 

^  .r  gross  value  of  $288,577,  while  its  shipments  Miller  Independence  at  Boston  Creek  has  .  _ 

Gold  and  Silver  in  40  Years.  •“  the  same  period  were  |280,188.  There  was  its  steam  plant  working  after  an  enforced  lOg  C^nierpriSe. 

a  slight  drop  in  yield  from  the  previous  closing  down  for  two  weeks  because  of  lack  i 

- -  month,  but  shipments  Jumped  from  $188,400  of  water.  It  is  thought  that  this  trouble 

in  June.  Production  and  shliMiient  figures  has  been  remedied,  and  development  work  i 

fRv  Hamilton  H  Wills  1  y*®*'  to  date  ^llow;  can  be- continued  steadily.  !  HOO.  Ixirne  Campbell,  Minister  Of  Mines 

toy  namiiion  d.  yviub.;  Production  Shipments  .  „  .  I  .  „  .  ,  ^  ^ 

T.,  ...  Afc.  January .  $169,802  $148,730  The  Three  Nations  Mine  will  be  offered  at  of  British  Columbia,  in  a  vigorous  election 

Toronto.— In  spit*  of  the  market  InerUa,  February .  171.880  309,320  auction  in  September,  at  the  King  George  i  .  o-ndon  thi<;  week  defended  his 

mine  operations  are  making  rapid  strides,  March .  169,999  322,176  Hotel,  South  Porcupine,  to  satisfy  a  claim  I  speecn  at  £>anaon  mis  ween,  aeienaea  nis 

and  while  the  output  from  Cobalt  will  April .  167,446  447,646  of  $19,400  agatnist  the  property.  The  Three  recent  Spokane  utterance  to  the  effect  that 

equal  that  of  last  year,  the  gold  production  7,  7.  7.  7.  7  iSMoi  atV m°Po*rcSp°ne!^is  th'ree*’m*ife*s*^ e?8t*^?f°^^  American  capital  for  mining  purposes 


But  Refining  Should  Be  Kept  in  the ! 
Country,  Thus  Ensuring  Control  of ; 
the  Finished  Product,  Says  Hon.; 
Lome  Campbell — British  Colum*  i 
bia’s  Great  Debt  to  American  Min*| 
ing  Enterprise.  | 

~  I 

Hoo.  borne  Campbell,  Minister  of  Mines  j 


MARK  HARRIS  &  CO. 

(Member*  Standerd  •teek  Ixehange) 

Keep  Your  Eyes 
on  Newray 

STANDARD  BANK  BUILDING 
TORONTO 
Phene  Main  272-3 


mine  operations  are  making  rapid  strides,  March .  169,999  322,176  Hotel,  South  Porcupine,  to  satisfy  a  cialin 

and  while  the  output  from  Cobalt  will  April .  167,446  447,646  of  $19,400  agalniSt  the  property.  The  Three 

equal  that  Of  last  year,  the  gold  production  7,  7.  7.  7.  7  iSMoi  atV m°Po*rcSp°ne!^is  th'ree*’m*ife*s*^ e^st  ?f°Kr-  American  capital  for  mining  purposes: 

from  Porcupine,  Kirkland  Lake,  and  the  July  .  288,677  280,188  cupiije  station,  a  small  stamp  mill  was  should  be  welcomed  by  this  province  That 

more  recently  discovered  ^ston  Creek  will  Toe.h-o-ke.  mill  at  Kirkland  l.ake  treat-  Snde?g?«ln^"''‘ wa»'"'*ur8iti?f7c!^^^^^^^  did  not  mean,  he  declared,  that  he  wanted 

undoubtedly  more  than  double  the  high  rec-  ed  m  July  37,ooo  tona  of  or*  of  a  gross  value  L‘"7  «  ,Hni>rt  last  soring  that  the  .  •  .  .  .  .  ,  ; 

ords  established  in  1915.  During  my  recent  $88,000.  or  on  a  basis  of  $23.80  per  Three  Nations  and  La  Palma  properties  ad-  Americans  get  control  of  ruin- 


ords  established  in  1915.  During  my  recent  or  on  a  nas.s  P^r  ion.  Nations  and  La  Palma  properties  ad-  aiiiciLuaus  uvuL.m  ..lil.- 

trlp  throughout  the  northern  camps  what  Lt%?b7lng*  run  «oSth°L  the  200-foot"?vJ^  i?‘,!Jn“.^vTrganiz?d fal^  1 Liberals  had  claimed,  but  ow- ' 
surprised  me  as  much  as  anything  was  the  to  catch  a  vein  showing  on  the  surface,  but  en”through*!**^"'*  '  ****  ^  i^’K  ^  i'b®  i-bat  the  war  stopped  tne 

widening  out  of  the  rich  mineralized  zone  ^bich  has  not  yet  been  tapp^  underground.  •  How  of  capital  from  England  it  was  atxso- ^ 

.  °  .  j  .  1.  !_  1  j  As  Manager  OConnell  says,  the  real  devel-  Hedson’s  Bay  new  vein  found  on  the  sur-  ,  .  ,  __  .  , _ 

and  the  rich  product  being  obtained,  opment  of  the  mine  win  start  when  we  get  face  has  been  stripped  for  sixty  feet.  It  luiely  necessary  that  money  be  obtained 

Scarcely  a  day  passes  between  a  few  miles  the  electric  power  from  Cobalt  in  Novem-  shows  four  inches  of  high  grade  ore  in  ‘  from  the  United  States  if  it  was  intended 

north  of  Englebart,  where  Boston  Creek  is  ber."  places.  Efforts  will  be  made  to  tap  it  under-  mining  development  in  this  yxovince 

Edtuated,  to  as  far  north  as  Kowkash  on  the  Peterson  Lake  Mining  Company  has  leased  ground.  should  go  ahead.  What  the  authorities 

Transcontinental,  but  what  marvellotisly  Toronto  The  wnghi-Hargravea  in  Kirkland  Lake  should  do  and  what  they  intended  to 

,  t  j  luoi  »•>=  Detroit  interests,  the  leasehold  property  is  building  new  camp  bulldlng.s  near  the  ,  ,  uo.-n 

rich  stnkes  are  announced  and  proepectorfl  partially  developed  by  the  l^lttie  N'lpissins  Swastika  road.  The  development  of  the  pro-  added,  was  to  nave  the  metals  re- 

laden  with  samples  peppered  full  of  gold  Company.  The  shaft  will  be  dewatered  at  perty,  that  has  been  Idle  for  .some  time,  will  fined  here,  thus  keeping  the  control  Of  the 

are  sufficient  nroof  as  to  their  veracity  once.  The  Little  Nlplsslng  Co.  shipped  ore  be  commenced  shortly.  A  small  compressor  situation  in  the  hands  of  the  British  Col- 

^rvlv  •  ^  .  Jl  Yroni  the  property  some  years  ago.  A  shaft  and  other  equipment  will  be  Installed.  Out-  .  .  I 

While  passing  Bourkes  station  on  my  way  was  put  down  to  the  contact  at  224  feet  and  fide  of  some  drilling  and  a  shallow  shaft  I ''^ibia  Government.  _  . 

homeward,  I  learned  of  what  promises  to  be  levels  established  at  76  and  100  feet,  it  is  little  work  has  been  done  on  the  M'right- ,  In  pointing  out  what  American  capital 

another  rival  mine  to  the  Dobie-Leyson.  Pf°bfwed  to  explore  along  the  contact.  Hargraves,  though  its  potentiaities  are  con-  jjad  done  for  British  Columbia  in  a  mining  j 

This  latest  spectacular  find  is  about  1%  Beaver**  prospecting  programme  along  the  good.  way,  he  said  that  both  the  Slocan  and  Ross-' 

milfts  from  the  T  A  N  O  Station  in  the  >°wer  contact  of  the  diabase  alii  is  well  un-  Kxeelalor  Mining  Ce.  Limited  has  default-  land  properties  were  largely  developed  by : 

miles  irom  ine  ^  «  l\.  u.  ataiion  1“®  dcr  way.  A  station  was  cut  at  1,600  feet  ed  pa>*nents  on  the  Tommy  Burns  proper-  AT„„ricans  Of  the  nronerties  now  heine 

Township  of  BenolL  Surface  samples  which  and  three  cross-cuts,  east,  west  and  north,  ties  In  .Shaw  Township  and  they  have  re-  properties  now  being 

I  6&W  would  easily  run  close  to  $25,000  to  been  «tarted.  There  has  been  no  offi-  verted  to  the  Tommy  Burns  Gold  Mines  Lim-  w'orked  near  Sandon,  17  were  controlled  by 

tie  ton  and  the  vftin  I  was  advia«d  has  nl-  ®‘®'  announcement  regarding  the  cr<Ass-cut-  Red.  The  latter  company  has  taken  the  American,  two  bv  British  capital  and  three 

V  V  A  .  I’  auviSM,  nM  ai  ^ng,  and  It  is  unlikely  that  there  will  be  one  small  two  .stamp  mill  which  under  the  agree-  csritsl  In  earlv  Have  manv 

ready  been  stripped  for  upwards  of  600  for  some  ticiie,  as  the  programme  to  be  fol-  ment  was  to  be  left  on  the  property.  !  “y  ^nadian  capital.  In  early  da>s  many 

yards  and  for  th  eentlre  distance  shows  an  lowed  is  a  large  and  comprehensive  one,  and  „  ,1  t  *1  mines  here  were  opened  by  English 

average  width  of  four  feet.  A  deal  for  the  at  u"  mwe?‘’c*!lu?t‘??r‘’?^"m;  TraU  Sme^tl;^or^u^^^^^  h!  eventually  ceased  operatingj 

purchase  of  this  property  has  already  been  weeks  At  the  Temis'kamfng  the  de*ep  shaft  and  from  October  1st  to  date,  in  tons—  through  lack  of  funds,  and  It  was  not  until 

closed,  and  a  large  amount  of  cash  was  paid  has  reached  a  depth  of  1,240  feet.  Cross-  Company'.^  Mines  icetoi  were  taken  over  by  Americans  that 

yesterday  at  Haileybury  as  the  initial  pay-  '^‘11  be  started  until  a  grtjater  "  ", .  1  697  I’oloo  producing  again  and  furnished, 

ment  depth  has  been  reached.  Sullivan  ‘  . 7..:.;  2.&-6  SsioST  Payrolls. 

»  *  J  Buffalo**  large  flotation  mill  is  expected  *St.  Eugene .  606  History  Of  Rossland. 

will  Be  a  Leading  Indnstry.  to  be  in  operation  September  1.  It  Is  of  600  No  One  .  29  3,787  He  instanced  the  case  of  the  famous  Le- 

The  fact  of  the  matter  Is.  the  mineralized  [^fr^artaiRnga  'rhf  tluings"  wul  be *tak?n  Emma  I"f .  ‘ i .  7  . ! !  '336  6 J?  Eagle.  Centre  Star  and  Iron  Ma.sk 

section  of  Northern  Ontario  la  as  yet  only  out  by  steam  shovel.  other  Mines .  2,036  73,949  mines  at  Rossland  to  prove  his  point.  He  I 

scratched,  as  there  Is  absolutely  no  telling  silver  «ueen,  being  operated  by  the  old  rr„,,,  — 77711  ~7iV;,o  Information  that  when  the  Gran- 

how  wide  or  long  this  zone  will  yet  become.  company,  will  ship  a  test  car  of  low  grade  loiai  .  917,44-  ty  Com.piany,  an  American  concern  which 


PORCUPINE  &  COBALT  MINING  STOCKS 

Spaelal  Faellltlea  for  Handling 

ALL  NEW  YORK  CURB  STOCKS 

Ovar  Our 

DIRECT  PRIVATE  WIRE 

8.  G.  JACKES  AND  COMPANY 

Members  Standard  Stock  Exchange 

83  YONGE  STREET  -  -  TORONTO 


HOWARD  GRAHAM  COMPANY 

Member,  Standard  Stock  Exchange  Stocic  Bl-olcei*8 

SPECIALIZING  IN  MINING  STOCKS 
Phone  Main  3195  Toronto  1228-1232  Traders  Bank  Bldg. 


Sullivan .  2,876 

SI.  Eugene . 

No  One .  29 

Silver  King . 

Emma .  336 

Other  Mines .  2,036 


Total  .  10,888 


McIntyre  gets  in  line. 

McIntyre,  the  third  most  Important  pro¬ 
ducer  of  the  Porcupine  camp,  to-day  is  the 


417,442  hy  Com.piany,  an  American  concern  which  outstanding  example  of  a  mine  rehah- 


As  tilme  passes  other  gold  mines  as  rich  and  "'■®  i*?®  m*"®-  ^,*’,7*’*®  satisfactory  tieneaee  Mining  company’s  directorate,  invested  great  sums  here,  felt  that  its  ore  ilitated  after  a  bad  start.  Less  than  two| 

gigantic  In  magnitude  as  the  Holllnger  Con-  [houlrh't  that’ufere  a^  hetween’^rno*  son  following  the  election  In  Rochester,  is  made  reserves  at  Phoenix  did  not  justify  the  in-  years  ago  it  was,  in  the  vernacular  of  tne 

solidated,  Big  Dome.  Dobie-Leyson  (theCro-  ton,s  of  low  grade  ore  on  which  a  profit  VRe^Prlsldent  ’  C*^'^F'*'1>andaii  ”se?^TreM  ^  several  millions  which  it  pro-  about  one  jump  in  front  of  tne 

esus),  the  Miller-Independence  and  several  '"'Kht  be  made.  Alexander  rtua’aell';  Managing  Director,  L.  F.’  posed  to  take  from  its  profits  for  additional  sheriff.  . 

others  I  could  name,  will  be  discovered  in  The  sehamaeher  has  cut  a  vein  in  a  cross-  J’-  Zandt,  development,  it  went  to  Anyox  in  northern  ^ew  management  brought  the  McIntyre 

the  great  land  ito  the  north  of  us  and  If  the  ""  ‘^t’®  100-toot  level  southeast  of  the  V'  st®®"'?’®"  the  dt-  British  Coliimhia  and  there  spent  between  mlo  th®  front  rank  of  the  Porcupine  pro- 

me  greai  lana  no  me  norm  oi  u»,  anu  <ir  me  shaft  It  is  two  feet  wide  and  shows  rectorate  consists  entirely  of  Rochester  men.  au  j  a  tu  a  j  i  •  Hncorc 

mineral  resourcefulness  of  the  country  was  some  free  gold.  The  .shaft  at  the  property  is  now  down  194  three  and  four  millions  In  developing  a  nr.aroffr.«n. 

fnllv  dnveloned  which  will  not  he  Dossihle  ^®*t-  -^t  a  depth  of  187  feet  a  slate  sill  mine  and  building  a  smelter,  with  the  re-  Comparative  figmres  showing  operating  or 

during  Inother  scor^f  vew^  there  aHeadv  on  The  om  "1 ‘hickness  wa.,  cut  hrough.  guR  that  now  it  is  producing  about  S.noo  McIntyre  Mines,  in  detail  during  the  three 

auring  anotner  score  or  years,  mere  aireaay  with  sinking  a  shaft  on  the  old  United  An  assay  taken  from  the  vein  gave  assavs  -  j  _  -  •  -u  n.-ist  nnnrferlv  nerinHa  are  or  intereat  an  .Ti¬ 
ls  enough  proven  and  rapidly  reaching  the  states  property,  north  of  the  Chambera-Fer-  of  25  ounces  of  silver  to  the  ton.  The  vein  ‘^^s  per  day  of  copper  in  the  north.  The  P  ■  ^  y  P 

nroHneing  stn gP  fo  inxtifv  me  In  declaring  "hloh  It  has  under  lease.  The  shaft  Is  from  2  to  3  Inches  wide.  Britannia  Company.  Howe  Sound,  was  also  dicating  satisfactory  growth.  The  Increase 

producing  stage,  to  jusiuy  me  in  oeciarmg _ _  _ _ _  _  ,,  value  of  ore  milled  l.  nntewfirrnv 


posed  to  take  from  its  profits  for  additional  sheriff.” 

develonment.  it  went  to  Anvox  in  northern  New  management  brought  the  McIntyre 


gold  mining  in  Northern  Ontario  will  yet 
become  one  of  the  leading  Industries  of  Can¬ 
ada. 

Nor  is  the  output  of  silver  to  be  overlook- 


tons  per  day  of  copper  in  the  north.  The  P<tst  quarterly  periods  are  of  interest  as  in- 
Britannia  Company.  Howe  Sound,  was  also  dirating  satisfactory  growth.  The  Increase 
an  American  concern,  he  went  on.  j  “*e  value  of  ore  milled  is  notewortny. 


ROYAL  BANK. 


mineral  bearing  area  of  British  Col- , 

steel  shipbuilding  plant.  Tlhe  plans  call  uinbia  exceeded  either  that  of  Mexico  or  Quart#,  e n d i n g 
for  an  investment  of  $150,000  at  once  and  tije  United  States,  and  was  still  practically  Dec.  31,  I9i5  . 


Nor  is  the  output  of  silver  to  be  overlook-  ir  w  n..!.  -an  $200,000  more  when  the  drydock  is  imtoucihed  Out  of  300  acres  at  Rossland  I 

ed  as  a  contributor  to  the  inestimable  and  ««YV  Directors,  M.  B.  DbtIb  and  G.  vunt  unioucaiM.  uut  oi  aw  acres  at  Kossiana ,  M„ch  3i,  i9i6  . 

___  _  ~  _  ...  l/UliL#  .ATfAw  olvfv  wiillYFvn  rtC^Mfirc*  Ti*-nrt>»  rwf  nr-A  V»  o /I  ^  j  j  - 


colossal  wealth  of ’Northern  Ontario,  and 
my  visit  only  last  week  to  the  world-famous 
Cobalt  Camp  thoroughly  convinced  me  as  to 


H.  Dugsran,  Powerful  BepresentatiTM 
Have  Been  Secured. 


,  over  sixty  million  dollars'  worth  of  ore  had  Quarter  #  n  d  i  n  g 

The  Vulcan  Iron  Works  now  has  a  well-  been  taken.  This  demonstrated  the  rich-  *‘o"®  i®'®  • 

equipped  plant  on  the  water-front  east  of  ^ness  of  British  Columbia  fields.  As  the  »— 3,721  tons 


Gross  Recovery 
value  I 


17  39  $193,261  $1R4,233 1 
7.74  210,840  201,110 


8  29  262,630  241,660 


cobalt  Camp  thoroughly  ^nvin^^^^^^^  ^  the  Fraser  River  bridge.  Owing  to  the  ^^^rirans  were  miZg  niTn  and  w^; ;  Op7;.ting 

vas^ess  of  tte  mCaSn^^^  G-  H,  Duggan  to  the  directorate  srow‘h  ‘^ej  f  ni  l  billing  to  put  their  money  into  British  Quarter  .nd.d  D«.  si,  lois 

tegethor  wHth  the  remarirAhle  high  grade  •'•^e  Royal  Bank  of  Canada,  two  of  the  present  quarters  cramped  and  muet,  mines  they  should  certainly  be  QuarterendedM*r.3!,i9i6  104,982 

ISv  the  orela^w  ^  ^  inen  have  encouraged,  he  thought,  particularly  ^  J.n.  zo. 

dera  it^a  nhvaical  imnn^Rthiiitv  tn  even  giiesa  secuTed.  Mr.  Davls  is  the  president  n®'''  ®®''  Canadian  authorities  proposed  to  retain* - 

ders  it  a  of  the  Imperial  Tohiacco  Company  of  Can-  t^bliahment  includes  the  heaviest  plata  situation  in  Canada  by  *—$9,262  is  profit  from  miiiin 


In  the  election  of  Mr.  Mortimer  B.  Davis  Americans  were  mining  men,  and  were 


r*ir^o"iVo"nhvr4gar*imnn«4h4m^trrev^  aailaa  secuTed.  Mr.  Davls  is  the  president  .  pmuneu  lur  ine  now  es-  authorities  proposed  to  retain- 

!  fn  he  f?.ufre  ‘“e  Imperial  Tobacco  Company  of  Can-  tabliahment  includes  the  heaviest  plate  control  of  the  metal  situation  in  Canada  by 

h?r  T  f^^^i^helLvc^Lf  d^rring^^^^^  ^1^*  ^“1  M*--  ^uggan  vlce-preeidcut  an«  ^-eighing  55  tons  providing  for  the  refining  of  metals  within 

h  -n  I  /n  manager  of  the  Dominion  Bridge  P**  capable  of  handling  steel  plates  on®  ^,6  Dominion, 

next  „n  to  40  years  this  ndus  ry  will  show  company.  They  succeed  to  the  mcancles  f®®^  ,'^‘‘1®  - 


1916  .  128,847 


P#r  Operating 
ton  profits 
$4  16  $  76,486 

3  85  97,128 

4  23  •122,064 


* — $9,262  15  profit  from  milling  custom  ore- 


lit. YU  ow  lu  .ycaio  .u.c  -,1.1  out,-  Comnanv  Thev  succeed  tn  the  vecancies  unuun,  lo  iret  w.uc  iiiu  ui  any  itngru.  | 

a  gross  output  of  approximately  one  billion  Board  created  by  the  deaths  of  Uie  uP-‘o-1ate  steel  planing  nmchlne  hah|  i  Ai  s  ini  KS  ,  r*  h  ..  v  t  y  i 

dollars.  j^te  T.  J.  Drummond  of  Montreal  and  the  ’"“f  Ir/doek  will  [  IMlii  Mli.lAL  hlUtKb.  |  Co^lt  Nugget)  j 

'  - -  ■  *  ,  I  .  Wilpv  <?mith  rvf  HAMfsiY  ^  built  while  Steel  commands  its  pres-  -  Nearly  double  the  weight  of  ore  wa®  sent  | 

MFISSISCT  OPEBATlOItg.  *B.«de7l5m8  W.a™”  .  of  a,  I.,8«t  <-’■  IK'>»onoll..tloo  .1  Sll.or  - 

Nipissings  monthly  operations  so  far  this  commercial  enterprises  in  the  Dominion,  1“®  ways  may  ^  built  for  work  oni  Prosperity  and  Promise  of  the  !  reached  almost  the  record  total  for  the  year, 

►•ear  compare  as  follows:  rjnvrfs  has  taken  a  constructive  inter  l^irge  vessels.  The  proposed  site  adjoins,  n-my  a  1  .1  isr  1  ,  ir  aggregated  1,031,997  lbs.,  compared  with 

Net  Northern  fi-id-’  the  Site  of  the  C.N.R.  terminals.  !  Cobalt  Mines.  572.541  pounds  last  week.  Nipiasing  led  with 

Northern  Ontario  mining  fields. _ I  four  card  sent  to  the  smelter  at  Deloru.  The 

wetproa  Duiiionsnip  Qjjg  time  a  director  of  the  Union  ,  ,  .  .  n  i-  j  •  xi.  (Plummer  &  Co.)  Mining  (Corporation  of  Canada  followed  with 


ORE  shipments 


MPISSIXG’S  OPEHATIOTTS. 


THE  METAL  STOCKS. 


January . $169,803  148,730 

February .  171,860  309,320 

March .  169.999  322,126 

April .  167,446  447,646 

May . 291,898  420,822 

June .  294,669  193,403 

July .  288,577  280,183 

Kamiskotia  Mines,  Limited,  a  recently  or- 


Bank  hut  he  retired  In  1910  ^^®  sihlpments  from  Cobalt  during  the  '  H’ree  cars  totalling  278,980  pounds,  all  of  | 

Tn  'oRfiHidn  4r.  h4o  er,nn-.n4'inn  ,.g4.h  month  of  July  aggregated  2,240,319  pounds,  ^^®  Que-stien  of  greatest  Interest  now  is  ^vhich  was  consigned  to  Canadian  smelters,  i 

In  additicni  to  his  connection  ■with  the  .  fnitowB-  .whether  or  not  silver  will  be  remonetized  one  car  going  to  Marmora  and  the  other  two 

Dominion  Bridge  Company,  Mr.  Duggan  is  <HviaM  as  roiiows  —  _  , 


a  director  of  the  Montrea.1  Trust  Company. 

SHIPYARD  FOE  NEW  WESTMINSTER. 

New  Westminster  —  A  first-class  steel 
shipbuilding  plant  and  repair  yard  located 


ganlzed  company  to  develop  a  group  of  ^ew  Westminster  is  the  ambitious  plan 
claims  in  Robb  Township  In  the  Kamlsko-  ^  of  t^®  Vulcan  Iron 

tia  district,  has  let  a  contract  to  Percy  R.  Works.  Mr.  Durm^  wishes  to  lease  from 

Hughes  to  sink  two  fifty-feet  shafts  on  the  ‘^J®  ®“;y  a-  of  «>®  n®w  city  market  site 

Taylor  claims.  The  shafts  will  be  sunk  on  ^®®®a‘'’y  P''®Pfl®'*,  a-t  tte  fo^ 

veins  in  which  some  gold  was  found  on  the  Street  on  wblclh  to  establish  at  once  a 

Riirfara  boiler  shop  and  foundry  and  later  on  a 


O'Dri'en  .  63,530 

Beaver  .  46,6.55 

Trethewey  .  83,887 

La  Rose  .  270,305 

Conlagas  .  140,253 

Mining  Corp.  of  Can . 214,608 

Dom.  Red'n  Co .  492,26ft 

McKinley-Darragh  .  402,788 

Buffalo  .  141,110 

Nipissing  .  263,900 

Timiskaming  .  121,02,1 

Total  ■ .  2,240,319 


Company  Pounds 

Niplsisng  .  .130, .181 


Total  .  1,031,997  j 

ONTARIO’S  RESEARCH  BCREAC.’  | 

Toronto  —  Further  information  is  now  I 


Hot  Water- Day  or  Night- 
At  a  Turn  of  the  Tap 


WITH  AN 


Use  gas 

The  Modern  Fuel 


Automatic  Gas  Water-Heater 

“always  on  the  job”  —  ready  any  minute,  day  or  night,  to  heat  water; 
steaming  hot  and  send  it  rushing  to  any  faucet  you  may  open.  There  is 
no  delay — ^no  gas  to  light.  The  Ruud  awakens  at  the  turn  of  a  faucet  — 
ligh^  its  own  gas — heats  instantaneously  the  water  flowing  through  its 
copper  coils — extinguishes  itself  automatically  when  you  close  the  faucet. 
The  supply  of  hot  water  is  inexhaustible — economical.  Call  in  and  see  this 
wonderful  device  “self-operating.”  Attaches  to  the  gas  and  water  pipes  in 
your  cellar. 


after  the  war,  and  all  the  evidence  now  at  'p.  Deloro.  Dominion  Reduction.  Right  of 
.  .  ,  J  ,  .1,  ,  •  "ay  and  Laroae  shipped  to  Denver,  while 

I  hand  would  certainly  lead  to  the  conclusion  McKinley-Darragh  sent  a  car  to  Perth  A*.ii- 

I  that  silver  will  once  again  become  a  mon-  boy.  N’.J. 

letary  standard.  The  chief  argument  in 
.  .  ,  ...  ..  .  sending  out  99  bars  containing  116,i20.83  fine 

favor  of  such  a  belief  is,  of  course,  the  ini-  ounces,  valued  at  $78,786. 

perative  nece^isity  of  the  belligerent  gov-,  ure  shipments  were: 

ernments  to  secure  a  precious  metal  bas's  xipisisn^^  .  ^30  3Si  i 

for  their  huge  issues  of  war  currency  — i  Dominion  R^uctioii  . 

the  reported  use  of  iron  token  money  in'R'sht  of  way  . . 

Germany  and  the  acceptance  of  postage  M-,^n^'To?po?afion' ■  i; lis.'iRn 

stamps  as  legal  tender  iu  Russia  is  indica-  La  Rose  .  87.361  I 

I  tive  of  the  necessities  of  the  case  —  and  TVyi  no- 

I  that  gold  can  be  secured  in  sufficient  quan-  .  ’ 

I  tity  to  cover  this  demand  is,  to  say  the  I  . 

I  least,  highly  improbable.  The  interest  on  ONTARIO’S  RESE.4RCH  BrRE.4r. 
the  war  loans  now  extant  will  take  more'  Toronto  —  Further  Information  is  now 
than  the  whole  of  the  European  gold  supply,  ■  forthcoming  about  the  Research  Bureau 
and  both  war  loans  and  currency  issues  are  which  is  to  be  established  by  the  Govern- 
increaslng  by  leaps  and  bounds.  Taking  all  men.t  in  connection  with  the  new  system  or 
!  circumstances  into  consideration  we  fall  to  refining  nickel.  It  will  be  under  the  De- 
see  how  a  remonetization  of  silver  can  be  partment  of  education,  but  It  will  be  in 
avoided  and  such  restoration  of  silver  to  a  connection  with  Toronto  University,  ann 
standard  basis  will  mean  much  higher  the  staff  and  students  will  have  the  benefit 
I  priced  metal  for  a  long  time  to  come.  The  of  it 

'  only  possible  result  of  such  a  condition  “The  bureau  will  have  to  be  originated 
would  be  an  era  of  unparalleled  prosper-  on  a  comparatively  small  scale,"  said  the 
I  it>'  for  silver  mines  and  among  the  pro-  Minister,  “but  as  necessity  requires  and 
'  ducers  which  would  benefit  most  would  be  Its  usefulness  along  different  lines  be- 
j  the  mines  of  Cobalt  Not  only  is  the  pres- :  comes  apparent  it  will  be  developed  to  meet 
,  ent  position  of  the  Cobalt  mines  one  of  ‘It®  needs  of  the  Province  and  to  lend  the 
remarkable  strength  and  prosperity  but  the  ‘’est  possible  aasistance.  To  every  manu- 
promlse  held  forth  by  the  future  of  the ,  facturer  who  finds  some  defect  in  a  process 
!  silver  market  is  such  as  to  make  the  Co-  ‘  which  we  can  remedy,  that  assistance  will 
I  halt  stocks  one  of  the  most  attractive  ^  service.  The  mere  actual  outlay 

■  groups  of  securities  offered  to  the  public  ‘s  all  we  Intend  to  charge  for.  The  ser-  j 
'  to-dav  vices  of  our  department  will  be  free.  We 


Porcupine  &  Cobalt 

STOCKS 

Bought  and  Sold 


Louis  J.  West  &  Co 

(Members  Standard  Stock  Exchange) 

Phones  Day:  Main  IS06 
Night:  Park  2717 

CO.NFEDERATION  LIFE  BLDG., 
TORONTO 


Isk  Ds  to  keep  Von  Mviseil 
of  New  Developments 

Pritate  Wire  to  Cohalt  and  Porenpine 
Camps 

Kiely,  Smith  S 
Amos 

(Members  Standard  Stock  and  Mining 
Exchange) 

C.r.R.  Building,  Toronto 

Branches — 

Toronto.  Cobalt^  S.  Porcupine; 
Timmins,  North  Bay,  Berlin. 


siild  be  an  era  of  unparalleled  prosper-  on  a  comparatively  small  scale,"  said  the  PODPIIDIMP  PODAI  T  AMD 

i  for  silver  mines  and  among  the  pro-  Minister,  “but  as  necessity  requires  and  I  UlIwUl  llwL)  uUDAL  I  ftflU 

icers  which  would  benefit  most  would  be  Its  usefulness  along  different  lines  be-  |/|ni/|  A  Ain  I  Rl/P 

e  mines  of  Cobalt.  Not  only  is  the  pres-  comes  apparent  it  will  be  developed  to  meet  IMKllLANu  LAKE 

It  position  of  the  Cobalt  mines  one  of  ‘It®  needs  of  the  Province  and  to  lend  the  .  ♦  » 

markable  strength  and  prosperity  but  the  ^st  possible  assistance.  To  every  manu-  „d  ohtatned  At  The  M'T?e.?ta'con‘uin^ 

'omlse  held  forth  by  the  future  of  the.Vacturer  who  finds  some  defect  in  a  process  ed  In  each  le.sue  of  Gibson’s 
Iver  market  is  such  as  to  make  the  Co-  ‘  which  we  can  remedy,  that  assistance  will  fortxightlv  rextew 

Lit  stocks  one  of  the  most  attractive  ^  service.  The  mere  actual  outlay  Mailed  regularly  upon  request  with- 

oups  of  securities  offered  to  the  public  ‘®  ®''''  intend  to  charge  for.  The  ser-  o®t  charge. 

.Jay  vices  of  our  department  will  be  free.  We  I  /^*L  O  ^ 

Reverting, to  the  situation  at  large  it  is  establish  and  maintain  the  bureau.  nOlDer  L.  UlbSOIl  &  tOmpanV 
41.-*  : _ .  We  are  engaging  a  metallurgical  chemist  ••l^***! 


to  be  said  that  financial  opinion  Is  unani- 
j  mous  in  looking  for  a  boom  in  the  precious 
metal  stocks  during  the  coming  fall  and  in 


We  are  engaging  a  metallurgical  chemist  | 
to  deal  with  the  metal  problem.  I  have  put 
in  a  small  amount  of  plant  to  handle  cer¬ 
tain  ores.  At  the  present  time  it  will  be 


.  chiefly  research  along  mlneial  lines,  but 
^  well  to  the  fore  Never  ^tore  in  the  j  development  of  It  still 

history  of  our  markets  has  the  technical ,  farther  ” 
position  been  so  strong.  Stocks  are  In  j 
I  very  strong  hands,  holders  are  apparently 
I  fully  satisfied  to  await  much  higher 
I  prices,  the  buying  pressure  is  daily 

j  becoming  more  Insistent  and.  most  impor-  ■  q  DIOI/FI  I  9  PA 

I  tant  of  all,  these  securities  have  not  dis-i  J.  i.  Kl|.a  Fl  I  tt  LU. 

counted  their  actual  values.  We  say  now, j  IwlWllfcifci* 

and  with  full  faith  In  our  prediction,  thajt  ^  _  a,  ~  n^. 

the  coming  fall  will  see  one  of  the  greatest;  StanOftPCl  Bank  Building 

upward  movements  ever  recorded  in  Cana- 1  TorAn9a  CanAHa 

dian  raining  stocks.  1  *  oronxo,  4eanaaa 


The  Montreal  Light,  Heat  and  Power  Co. 


FOWEB  BUIXDLNG 
Craig  and  St  Uitohi  Sts. 

UPTOWN  SALESROOM 

NORTH  EAST  BRANCH 
1907  Monnt  Royal  Avenne 


"DUAL  SERVICE? 

AND  eiT  THE 

EXTRA  DISCOUNT 

/  OFF  YOUR  GAS  SIU  V 


EAST  END  BRANCHES 
884  St  Catherine,  Mais. 
858  St  Catherine  West 

520  St  Catherine  St  East 
(Near  Amherst  St) 


HOUPT  PAPER  MILLS. 

Kingston,  Ont. — The  sale  of  the  Thomson ' 
Paper  Mills  at  Nawbourgh  to  Lewis  F. ; 
Houpt,  of  Buffalo,  is  announced.  Work  has  i 
been  started  on  the  repair  of  the  buildings,  j 
and  the  latest  machinery  has  been  ordered.  ’ 
It  will  be  known  as  Houpt  Paper  Mills,  | 
Limited,  and  will  manufacture  high-grade 
bond  paper.  George  B.  Thomson  will  be' 
resident  manager.  Plant  will  be  in  opera-  j 
tlon  by  November  1.  Mr.  Houpt  is  presi-; 
dent  of  the  George  Irish  Paper  (Company, ' 
BufCalo,  and  Monarch  Paper  Company,  Lim-j 
Ited,  Toronto.  j 


"•BICKELL^co 

standard  Bank  Building 
Toronto,  Canada 

Members  of 

New  York  Cotton  Exchange, 

New  York  Prodnee  Exchange, 
Chicago  Board  of  Trade, 
Winnipeg  Grain  Exchange, 
Standard  Stock  Exchange. 

Wheat  Cotton  Stocks 
Cotalt&Forciipiiie  Miniog  Stocks 

Direct  Private  Wire  to  New  York 
Cnrb. 


Members  Standard  Stock  Exchange 

Trader*  Bank  Bldg.  -  -  TORONTO 

and  TIMMI9IS  tPorenpIne) 


Cobalt  and  Porcupine 
STOCKS 

Write  for  Booklet  Giving  Infoma- 
tiOB,  Capltallaatlon.  Par  Val*e.  DIvl- 
denda,  High  and  Low  Sale*  for  1015. 

A.  E.  BRYANT  &  CO. 

Mrmbera 

Standard  Stock  Exchange  New  York  Curb  Mxrktt 
CANADIAN  PACIFIC  BUILOINO 
’Phone  Main  3407 

TORONTO 


Porcupine,  Cobalt  Stocks  and 
The  Unlisted  Securities 

BOUGHT  AND  SOLD 

Fleming  &  Marvin 

Members  Standard  Stock  Exchange. 
IlOX  C.  P.  R.  BLDG.,  TORONTO. 
Telephone  Main  4028  and  4029. 


HUDSOfTSBAYCO. 
REPORT  REVEALS 
STRONG  SHOWING 


I  travagance  witnessed  a  few  years  ago  again 
took  place.  The  taxation  on  farm  land® 
showed  a  rise  of  some  10  p.c.,  from  1423^53 
to  145.429  and  was  due  to  the  creation  of 
I  some  260  new  school  districts.  Though  it 
■■was  possible  that  some  slight  reduction  on 
balance  might  take  place  this  year,  the 
I  directors  did  not  look  forward  to  any  great 
j  relief  in  regard  to  taxation  as  a  whole. 


THE  FlXAyCIAL  TIMES,  MONTEEAL,  SATURDAY,  AUGUST  26,  ^ 

Sj  F.B.Iira)RDY«  CO,  BANKING  '  !“"■ 

itlon  of  !  I  the  shre 

;s~  AND  INVESTMENT  HOUSE S- 


dend  yielding  atocke  of  undoubted  charac*  i 
ter,  also  etocks  which  pay  no  dividend  at ' 
all.  This  has  been  the  method  of  some  of 
the  shrewdest  investors  in  Wall  Street,  who 
have  been  able  to  see  far  enough  ahead  to 
anticipate  an  increase  in  their  capital,  which 
would  more  than  compensate  for  the  ab-  i 
sehce  of  dividends.  Probably  ithe  people  i 
who  are  buying  the  Erie  stocks  at  the  pres- ! 


j  During  the  last  five  years  the  taxes  had  ;  Linking  Up  With  Old  Established  New  York  House  Gives  Increased  Bene-  eot  time,  and  taking  the  first  and  second 


1  increased  by  £75,000;  in  other  words,  had  ,.T  a.  ^  x  i  i 

_  the  taxation  been  on  the  same  scale  as  in  ^  Clients  Of  Montreal  StfiCK 

iUter  ReTiewin*  the  Year’.  Opera-  i"pom’,ea'  Import™t  Appointment  Haa  Ree 

tions,  Crovernor  Einderslev  Ex-  j  dis’rihution  on  account  of  land  sales.  Financial  standing  of  Firm, 

presses  the  Opinion  that  Past  Three  |  The  Fnr  Department 

Years  Have  Proven  the  Latent  Dealing  with  the  fur  depai^tment  which,!  While  the  appointment  of  Mr.  F.  B. 

Wealth  of  the  Dominion— Looking  I  fft  ^of  ^llis^rfgaiSrr'^oM^of^Vss^sse  Under-secretary  of 

17  w  o  «.  •  Jo®.  Lor.  hi  ehi.  ^  .  Militia  has  necessarily  interrupted  his  ac- 

For  Even  Better  Earnings.  . . .  .ho  o..„ouLovi _ _ 


fits  to  Clients  of  Montreal  Stv.ck  Brokerage  Firm  —  Mr.  McCurdy’s  :  rM^ntigTws'' w™ jl'^^Thc  same  mS**^ 

Important  Appointment  Has  Resulted  in  No  Change  in  Personnel  or  i  equally  true  of  Chesapeake  &  Ohio. 
irio.oMmol  CfoM/ii...®  other  financial  people,  however,  declare 

Financiaj  Standing  of  Firm.  oj.-.  York  central  and  Penn.svlvanla 


NEW  BRITISH  LOAN 
IN  NEW  YORK  AT  99 
TOYIELDSl-ZRC. 


other  financial  people,  however,  declare  |  The  $250,000,000  Issue  is  Secured  by 
that  New  York  Central  and  Pennsylvania  ^  »  a  i .... 


For  Even  Better  Earnings.  ■  year,  he  said  that  this  department  of  .  Th  **  ■  i 

'  their  business  had  given  the  directors  a  ■  connection  with  the  etockbroking  and 
considerable  amount  of  anxiety,  and  con-  investment  firm  of  F.  B.  McCurdy  &  Co.,  of 

(London,  EJng..  Times!  ^  do  so.  They  had  in  all  about  which  he  was  the  founder,  the  change  ha.« 

loO  principal  fur  posts,  distributed  over  the  .  •  .u  *  i  .  j 

A  General  Ckiurt  of  the  Governor  and  North-West  Provinces,  and  it  was  necess- 1  difference  m  the  financial  stand- 

iCosrpany  of  Adventurers  of  England  trad-  ery  for  their  representatives  at  these  vor- '  personnel  of  the  company.  All  the 

Sng  into  Hudson  s  Bay  wa*  held  yesterday  POSts  to  have  a  special  knowledge  both  various  branches  of  the  firm  are  being  op- 
at  the  City  Terminus  kotel.  Cannon  Street. ,  from°lJ^m  pul-cS’^uch  ’  ""  connected  with 

^Mr.  R,  M.  Kindersley  (the  (Sovernor)  pres-  furs.  Since  the  war  be^n  they  had  lost  |  ®  Prlvately-owned  wire. 

■iding.  :  altogether  between  50  and  6<!  of  their  post  Mr.  R.  H.  Metzler  Is  in  charge  of  the  com - 

The  (Sovernor,  in  moving  the  adoption  of  managers,  who  had  joined  his  Majesty’s ,  pany’s  office,  at  Halifax.  N.S..  where  reside.® 

the  report,  said  he  felt  sure  they  would  all  forces,  and  to  replace  such  men  rapidly  j  Macleod,  one  of  the  senior  part- 
,  ,  .  .  ,  ...  "as  difficult,  if  not  impossible  in  many 

Join  with  him  in  and  expression  of  keen.^g^es  The  absence  of  those  men  had  led  "crs. 

.regret  that  their  company  had  been  de-  to  a  considerable  incursion  of  American ,  Mr.  A.  Bowser,  re.sident  partner  In 
tprived  of  the  services  of  their  valued  and  traders,  who  had  for  the  time  being  been  .Montreal,  is  in  charge  of  the  company's 

W'whj  'for  ^me“um;®owrgT\dtSr  anrthl\*reffi'ds’"had' been“^^^^ 

cing  years.\ad  been  wishing  ^o^  lighten  o’getic  owing  to  the  fact  that  the  prinwpal  representalUe  on  the  Montreal  StocK 


Mr.  R.  H.  Metzler  Is  in  charge  of  the  com- 


cing  years,  had  been  wishing  to  lighten  j  ,  ........  u  ....  .  .  ... 

his  business  burdens.  There  were  few,  if  foe  f'>es  had  largely  shifted  from  Exchange.  Mr.  Bowser,  like  all  the  part- 

anv,  men  in  the  City  of  London  possessing  Kuropean  niarkets  to  the  I  nited  Slates,^  ners  of  the  firm,  is  an  Easterner,  hailing; 
a  more  Intimate  acquaintance,  or  one  of  f’covince  of  .Xew  Brunswick.  i 

such  long  standmg.  with  Canadian  affairs  1 J!*  ^  The  maritime  nrovinc..  „w.  mnr.  thd 


Mr.  Bowser,  like  all  the  part- 


I  will  In  the  long  run  pay  am  investor  better  i  Collateral  of  an  Ag'gregate  ValUC 

than  non-dividend  Erie.  The  Investor  should  '  of  $300,000,000  —  This  Includes 

figure  over  a  period  of  ten  years  expected, 

I  returns  on  both  classes  of  stocks  and  eetim-  Ot  the  Uominlon  Govem- 

ate  what  his  Investment  would  show  at  the,  ment  and  Securities  of  the  Can. 
i  end  of  that  period,  on  the  dividend  and  the  1  p  p 

j  non-dividend  stocks.  I  » “*'•  B»y* 

B'e  believe  financial  history  would  prove  j  ■  ■  ■ 

that  dividend  paying  shares  bought  at  aver- 1 

■  age  prices  would  pay  far  better  than  non-  Public  offeriing  of  the  $250,000,000  two- 
;  dividend  shares  bought  at  average  price,  j  year  5  p.c.  secured  loan  of  the  United  Klng- 
B.U  the  ead  fact  is  that  speculative  people,  ^om  of  Great  Britain  and  Ireland  started 

will  buy  non-dividend  shares  at  high  prices  _ _  t.,,  •  .u  .  j  . 

and  neglect  sound  dividend  shares  on  the  ^ 

I  market  at  low  prioes.  I  ^^wn  that  has  ever  been  made  in  the  U.S., 

1  Some  ad\dce  at  least  can  be  given  to  in-  i  ranking  next  to  the  $500,000,000  Anglo- 
;vesfors.  and  one  counsel  would  be  not  to  i  French  f.ve-vear  5  p.c.  loan  placed  last 

Subscription  for  the  new  loan 


:  confirmed  it  by  >-our  own  investigation.  An- 1 
I  other  needed  piece  of  advice  Is  never  to 


will  be  received  by  J.  P.  Morgan  &  Co.,  and 
the  other  syndicate  merabei’s  at  99  and  in- 


1  have  anything  to  do  with  a  property,  how-l^g^g^,  yielding  slightly  over  5‘i  pc 

n'usVthr''ba?!.rtr°®nh"“"’  "‘'T  two-yefr  gSd  notes,  which' wiil 

nVn®  o  ‘^haiacter  of  the  men  who  are  run-  ,  September  1,  1916,  in  addition  to 

Thf  r"  being  a  direct  obligation  of  the  Britteh 

.  f  i  Government,  are  to  be  secured  by  deposit 

lU  suih  a  venture  l.S  nerer  to  go  la.  i  n-ith  Ih®  Varm®i-a‘  tnan  a  Tmar  Pn  Vaw 


>IK.  A.  HOBSEK. 


h  long  standing,  with  Canadian  affairs  J sitimion  nao  maritime  nrnvinre*  owe  mme  in  the '  partner  in  MentrenI  of  F.  B. 

their  late  (Jovernor,  and  they  must  all  firm  of  E  B  Mernrriv  anrf  romnanv  than  iMeCiirdv  A  (i>,.  aiul  iiieniber  of  (he  Nlniitreall 

feel  that  in  losing  his  wise  counsel  the  Commissioner  and  h.s  staff,  and  ^  of  ^ nmrit[me  nrnv.ne®,TJr  Kxchange.  i  6 

satisfied  that  it  was  a  condition  of  affairs  pronaoiy.  tne  maritime  provinces  ever  .stop'  , 

p®.  ®,.., -o'ia  K...-  which  would  not  continue  after  the  war, '  to  think  about.  Fleming  Blanehard  McCurdy. ;  .  ‘LI 


. ...  Bu.r  VI  B.tLius  uiue  .  Government,  are  to  be  secured  by  deposit 

“  «  venture  Is  never  to  go  In.  j  ,j,p  Karniers’  Loan  &  Trust  Co.,  New 

I  '  I  York,  of  bonds  and  stocks  having  an  aggre- 

I  SHIPBUILDING.  value  of  $:?oo.i'ii('.ooo.  If  the  pledged 

- -  I  securities  depreciate  in  value  because  of 

,  (London  Financial  News.)  : 

I  f  change,  the  Government  ir  to  dopoeit  ad- 

I  Some  s4ight  comifort  may  be  derived  from  )  dlliona)  securirics  with  the  trust  compaay 
'••Lloyfis  Register"  shipbuilding  returns  for:®o  that  the  value  of  the  pledged  securities 

!  the  June  quarter.  tVe  learn  from  tJiem!®\'*”  equal  at  le,Mt 

,  ,  '  12(>  p.c.  of  the  pnnripal  amount  of  the 


(London  Financial  News.) 


The  Tear’s  Profits  and  the  Dividend. 

Referring  to  the  profit  and  Jos.s  account. 


Saleshops  and  Other  Trading.  i 

M'ith  regard  to  the  sale.shops  and  other ' 


in  Montreal.  Sherbrooke.  Kingston,  Ottawa,  (onjiinction  wiili  tlioiu 


he  explained  that  the  increase  of  about  trading,  the  profits  disclosed  of  £247,303  lITf  -y  D  A  W  It’’  CTATCAjlCNTX  C140\Y/C  IV/IIT/^U 
'£3,500  in  the  London  chargee  was  due  to  included  profits  from  their  large  business  sJ  1.^  1  ^3^\ls  IV  O  $  1  ErlTlCis  I  O  I  1  v_^  AV  O  IVl  LJ  v>  1  1 

donations  to  the  Canadian  Patriotic  Fund,  ^*te  French  CJovernment,  This  was  by  IIVT/^DC  A  CCTN  r\CDf^CITC  I  ITCC  I  A  NIC 

and  various  donations  for  war  eliaritics.  largest  profit  derived  from  trading.  1 1 N  I\ U  UCi  1  LEod  L<V.v/\is3 


£3,500  in  the  London  chargee  was  due  to  mciuaea  proms  trom  tneir  targe  nusiness 
donations  to  the  Canadian  Patriotic  Fund.  ^*te  French  CJovernment.  This  was  by 
■and  various  donations  for  war  eliaritics.  ’^ar  the  largest  profit  derived  from  trading. 
'On  the  credit  side,  there  was  a  profit  on  d  they  included  past  profits  from 

fur  trading  of  £23,O0O,  as  compared  with  $'tt's,  in  the  history  of  the  company.  He 
a  loss  of  £33,536  last  year.  Saleshops  and  "'otild  ^.sk  them  not  to  press  for  a  dis- 


A  press  summary  of  the  July  31  hank  The  growth 


nc't  nnil  also  in  Cannd.T  are  reached  the  launching;  The  notes  are  redeemable  on  30  days’ 

I’nik  '.r'l re®iiou(ir'nts'  all  '  *'“8*“  United  Kingdom,  and  that,!  notice  .at  101  and  Interest  prior  to  Septem- 

kcfl  UP  b'  private  wire  in  Gi*  number  begun  was  five  less,  j  her  1.  1917,  and  at  lootj  thereafter  prior  to 

1  •  )  ■  their  tonnage  was  193,256  gross.  Of  course, ;  maturity.  The  Government  reserves  the 

these  are  still  very  poor  figures,  when  we  right  to  sell  for  cash  any  of  the  pledged 

.  remember  that  in  1914  the  launcliiiigs  com- .  securities,  and  in  that  event  the  proceeds 

prised  656  vessels  of  1,6S3.5.')3  tons.  There  of  the  sale  are  to  he  received  by  the  trust 
indications  that  more  shipbuild-  company  and  applied  to  the  retirement  of 
vv  kj  capacity  is  now  at  the  command  of  the  notes  by  purchase,  if  obtainable  at  prices 

[  pCC  I  mercantile  marine;  but  the  great  trouble,  not  exceeding  the  redemption  price,  and 

1  X  vJ  jj,  construction  is  dejilorably  slow  .  In- 1  otherwise  by  lot  at  the  redemption  price, 
deed,  it  is  certain  that  a  great  deal  of  the  Includes  Canadians. 

..  unfinished  tonnage  which  figured  in  the 

22  millions  In  notice  de-  statisidcs  of  two  years  ago  is  still  in  the  in-  The  $300,009,000  of  collateral  that  will 


other  trading  showed  a  profit  of  £  247,303. 1 to  the  division  of  these  profits  statement,  issued  at  Ottawa  on  Thursdav,  posits  is  pos.®  h'x  ii  iicrahlc  largely  to  the  complete  stage.  'At  the  end  of  June,  1914,  be  deitosited  back  of  the  no'tes  Is  to  be 

_ ? ®  /*f\  Ajym  _ s _  an _ el Of  t  U'P^n  t  HP  h  FPrif  n  PDnti'or'ta  ann  thp  aa  1p-  *  _  /.  _  . _ ... _ _  — _  - • 


against  £63,407  in  the  previous  12  months.  1>®I"een  the  French  contracts  and  the  sale-  ’  ^  figures  of  the  stafe- 

The  profits  at  the  Winnipeg  head  office,  such  disclosure  would  be  against  8’'®"  ®  rew  leading  nguies  of  the  state 


suspension  of  itu cstiiioni  pending  the  Is-  t^e  vessels  on  the  stocks  were  477,  of  i,-  divided  into  three  groups  os  follow#: 
S  IC  of  the  new  doiiiesiu-  loan,  l.irge  sunis  722,124  tons,  and  three  months  later  the  storks,  bond.®  or  other  securities  of  ,4mer- 


■wbich  were  derived  from  sundry  items  notl^P®  company  s  interests,  hut  they  felt  it  nienf,  indicating  that  changes  are  still  lu  f,f  piofits  d).®t  ribuicd  by  C.anadian  number  was' 486,  of  1.723,550  tons.  At  the  !  lean  corporations  worih  $100,000,000;  bonds 

etrictly  applicable  to  either  the  land,  furs,  ft^ht  to  let  the  shareholders  know  thM  the  long-prevailing  direction  of  increased  companies  ;irc  r.waiiing  iiivesiiueiii.  These  June.  1915,  442  ships  of  1,506.925  tons  or  other  obligations  of  the  Dominion  of 

or  the  stores,  showed  an  increase  of  nearly ; the  past  year  for  the  first  .sn  deposits.  decrpa.sed  current  loans,  and  n  notice  depo.  t.®  arc  iiisi  alcMit  one  hundred  remained  on  the  stocks  and  at  the  close  Canada,  either  as  maker  or  guarantor,  and 
£10.000,  while  their  Interest  account  was'”ionth.s  the  trading  in  their  saleshops  was  -  •• 


some  500  larger  in  the  land  account  Particularly  disappointing;  for  the  last  seneral  increase  of  liquidity.  The  figures 
'he  did  not  think  there  was  anything  about  months  considerable  Improvement  was  of  the  non-Canadian  (Jovernnient  securities, 
the  figures  requiring  explanation,  but  he  "••nessed.  and  since  January  81  that  im-  in  which  the  British  Treasury  notes  are 


ii  illjon.®  laigrr  ilian  ilit'y  wore  at  the  same  ,jjp  March  quarter  of  lhi.s  year  424,  of  f*lorK.®.  bonds  or  other  securities  of  the 
'me  in  IlM'.,  jiisi  Ik'hiii'  Die  lionii'siie  loan  ]_423,435  tons,  were  under  const  ruction.  Canadian  Pacific  Rrilway  worth  $100.- 
of  that  veni  was  announced,  .\er.ve  funds  _\’ovi’ ’  the  tide'ha.®  turned  a  little,  and  we  OOO.oOO;  and  Ijonds  or  other  obligations  of 
icurienl  loans  at  lioine  and  aliroadi  are  j„ne  440  vessels  I  the  governments  of  Argentina.  Chile.  Nor- 


ratio.  There  was  every  reason  to  believe,  jnerrai 

unless  anything  disastrous  occuied  to  the 
Western  crops,  that  this  portion  of  their  I  Reserve  Fund 
busine.ss  would  prove  remunerative  in  the  Note  ckruUtion 
current  12  months,  and  that  the  net  results  k'™”  deport”'* 


of  the  increase  of  assets,  are  not  rept'ited 


could  deal  with  the  general  land  situation  provemenf  had  continued  in  an  increasing  exhibited,  and  which  probably  contain  most  within  a  miDoii  or  two  of  the  same  figure  building,  of  1.640,218  gross  tons,  an  way.  Sweden.  Denmark.  Switzerland  and 

presently.  The  shareholders  had  already  f^tio  There  was  every  reason  to  believe,  pf  ihe  increase  of  assets,  arc  not  rept'ited  11®  at  that  da’c.  adv.ance  of  about  117,000  tons  on  .March  and  Holland  worth  another  $100,000,000, 

tjeen  notified  that  the  board  proposed  the  pp'®"®  an.vthing  disastrous  occuied  to  the  .u,i>.  iok;  i.ck'.  r'lt;  .iiiy.  tats  „f  ,tj,3  pon  ton®  on  the  figure  of  a  vear  be-  Pending  the  ariival  and  deposit  of  thc-se 

distribution  of  5  p.c.  from  the  land  profits.  «f,  'h®'rl  .  .  fore.  Every  shipbuilding  centre  'of  any  securil ic.®.  the  Hritisb  Government  Is  to 

•which  would  absorb  £50,000.  and  their  ^  »  ri^po.u,  :  ou.;/...®: i.vs  lysiiiTrui.  iwisn.-ji.-.  '  moment  had  more  tonnage  in  hand  at  the  tleposit  with  the  trust  company  at  the  time 

carry  forward  on  land  account  would  eonent  U  months,  and  that  the  net  lesults  Ketice  deposits  .  ■iMMii.ij.viit  .t,.,oi8.i.iii  end  of  .Tune  than  on  March  31,  but  few  01  of  Issue  of  the  notes,  cither  approved  New 

herefore  be  £29.277.  against  an  amount  s>how  an  improvement  on  those  of  ’  nw^out^dc  <  .n.d.  .  .  them  have  been  able  ,0  undertake  more '  York  Stock  Exchange  collateral  of  aggre- 

rought  into  the  accounts  of  £54.625:  but  1 ^  Dominion  Not«.  . ' .  .  iki.^ti  isi  irt.iiniysTj  ' ^u.'tos.wTT  ^.g,p  engaged  on  a  vear  ago. '  pate  value  c(iu!i.l  to  that  of  the  undelivered 

'hile  they  carried  forward  less  in  this  Po-i  jh®  director.®  felt  that  the  ^st  three |  i?XC„VTn  .  sraS’  •  tMos.aM  lafoking  at  the  statistics  of  size  of  ships  ewurities  nr  cash  equal  to  five-sixths  of 

ount,  they  carried  forward  a  correspond- 1  •®®' ^  la*!  clii  ixisns  outsido  Cansds  '  .  t77;i®i.vt:i  im;,7.>,-.(ii..  i  ,7,R2I.i74  „ow  building  we  find  a  rurioii.®  similarity  mieli  value.  The  Government  is  to  have  the 

igly  larger  amount  on  the  general  bus- ;  ’°®  country,  current  Loans  in  Canada  . ,..,r  ...  7tn,(i4o.,ii  ,1,  ic«..®n  ..^s.iuiun  i^mween  the  figures  now  and  those  at  the  ’’'Sht  also  to  make  siibstitut  011s  of  secur- 

less  of  the  company.  In  the  balance !  of  the  assete  of  tins  company,  curronM^.ns  outa.de  t.an.d.  .  .^ . . ...t  ...  .  i.mi'.im'.Ius  i..a1i:ail:f.ln  end  of  1914.  when  the  war  was  onlv  begin-,  (ties  in  the  permanent  eoliateral.tUt^  sncb_ 

beet,  under  the  item  Saleshops  and  other  "®’®.®‘*-“®‘®°-  He  quoted  offictal  statistics  Total  Assets  .  1 ! .  i.8aMi47.82i  i.;,58,87n,2V«  '  ning  to  toll  on  the  output.  Then  57  ves.sels  !  •’"bsiiiution.s  are  not  to  vary  the  veiaMve 

rading,  there  was  a  sum  of  £1,405,642,  <-hat  the  lialance  of  trade  had  - i - -  .  1  1  .  .  — — r- — I  between  6j)0O  and  10,000  ton.®  were  In  pro-  amoiinl.®  in  value  of  Die  three  groups  .at  Die 

eduction  compared  -with  last  year  of  "fv**  '  dttcici*  a  vt  cui^r  t  c  i  'TDiif  vi  v<’ m  "PPItt'  1  gi  ess.  and  at  the  end  of  June  this  year  the  »i'ne  held  by  Die  trust  compan.v.  \alua- 

:2,806.722.  and  there  was  a  similar  reduc-  ^at  ih.s  was  indicated  by  the  fact  that  the  RUSSIAN  SHELLS.  TR.AII-  /IN(  01  TPUT,  'number  had  risen  to  60.  In  December,  1911.  'ion-’’  of  securities  are  to  l>e  .approved  hr 

on  in  the  item  sundry  debtor.®  on  the  ominion  was  not  only  financing  her  own  -  - - -  seven  ships  between  10,000  and  15,000  tons  I’  Morgan  &  Go. 


carry  forward  on  land  account  would  oiirient  12  months,  and  that  the  net  result*  Kciics  deposits 
therkore  be  £29,277.  against  an  amount  improvement  on  those  of  ’  De^s^iB^uu-ide  c.n.d. 

brought  into  the  accounts  of  £54,625:  but ,  ...  Dominion  Note* 

while  they  carried  forward  less  in  this  ac- i  The  directors  felt  that  the  past  three.  Deposits  Cemrsi  Gold  Reserve 
_ ^  .1 _ _ « _ J  - _ _ _ I  years  had  proved,  in  a  verv  definite  man-'  C all  ix)ani  in  t  ^dH 


count,  they  carried  forward  a' correspond- j  proved,  in  a  ver,v  definite  man-'  f;;{j 

Hnxly  larger  amount  on  the  general  hua-  latent  wealth  of  the  countr)  |  current  Leans  m  i  snada 

iness  of  the  company.  In  the  balance ! hft.hi®  company ,  Current  l^enso^^^ 

eheet,  under  the  item  Slaleshops  and  other  "®’®.®‘*''*®i®‘^-  ^®  Q'mied  offiaal  statistics  Tout  Assets  . 
trading,  there  was  a  sum  of  £1,405,642,  that  the  lialance  of  trade  had, 

reduction  compared  with  last '  yekr  ’  of  - 


af  that  da*c'. 
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y £2,806.722.  and  there  was  a  similar  reduc-  ^at  this  was  indicated  by  the  fact  that  the 
®  lion  in  the  item  sundry  debtor®  on  the  Lom'n'on  was  not  only  financing  her  own 


RUSSIAN  SHELLS. 


l.M1.2fil>,.''>8ll  1.82i.,:i47,821  I  .;>58,87n,27# 


TR.AII.  ZIN(’  OUTPUT. 


.  cr^it  aide.  At  the  last  meeting  It  was  ■  (o  tbe  Mo"ther'*Countrv  Inception  of  Deliveries  Indicates  Better- 

pointed  out  that  the  next  yearly  arcoiint.s  mone.v  lo  me  .Moiner  Gountry.  i 

would  show  a  large  reduction  in  this  item.  <  «hles  Irom  the  t  ompaiij’s  Commissioners.  »®nt  1"  Inspection  tondltlons^  - 

wihich  was  mainly  tJic  outcome  of  certain  During  the  Ia.®i  few  da.>-s  they  had  re-  Canada  Car's  Shipments, 

operating  in  connection  w.Ui  the  bu.siness  ‘;®iv®d  f;"’"  '^ree  ^omnuss-  partirula.ly 

Vhich  the  company  was  carrving  out  for  ^”ocis.  i  no  iir.^i,  a  (anie  riom  tneii  lAana 

the  French  Government.  The  ’item  of  sites  Commissioner,  Mr.  Thomson,  was  as  fol-  shrapnel,  which  have  been  held  up  piMirl- 
for  saleshops  not  yet  erected  and  build-  (onditlnn  of  crop.®  throughout  the  pally  because  of  the  uncertainties  of  insi'c- 

ings  In  course  of  erection  showed  an  "®-‘”  very  good,  with  favorable  weather  jp  likely  to  proeeed  more  rapidly  i  iid 


requirements  without  our  assistance,  but 
was  lending  money  to  the  Mother  Country. 


New  riant  of  Consolidated  were  building,  and  the  latest  figure  is  11. 


would  show  a  large  reduction  in  this  item,  t  *hles  Irom  the  Company’s  Commissioners, 
wihich  was  mainly  tJie  outcome  of  ceiTain  During  the  last  few  da.^-s  they  had  re- 
operations  in  connection  with  the  busine.®®  ceived  table.®  from  their  three  Commis.®- 
Nthich  the  compan.v  was  carrying  out  for  'encr.®.  The  first,  a  cable  from  their  Land 


Smelter®  liresid.i  l-.nowii  lo  he 
an  l.conoinic  Success. 


Between  1.5,000  and  20,000  tons  Ihe  June 
stalisDcs  show  seven,  against  10  at  the  e«r- 


rayineiit  of  N’otes. 

Principal  and  interest  of  the  notes  w.ll 


licpori,;  from  Tiail.  H.C.  indicate  lliat  the  and  under  4o,000  tons  were  four  at  the  end 


Ineoniplete  ships  of  over  20,000  I'C  payable  in  Tnited  .Stales  gold  coin  at 


.Morgan  Si  Co.,  without 


increase  of  £115.000.  since  the  accounts  prevailing  for  some  time;  stage  of  maturity 
were  made  up  the  new  Vancouver  Store  "ow  about  equal  to  same  date  last  year, 
had  been  opened,  and  this  item  would  Acreage  under  wheat  about  2.ooo,ono  acres 
therefore  show  a  considerable  reduction  year,  and  average  .vields  will 

next  year,  while  the  item  of  buildings  and  J^kely  be  lower,  hut  still  satisfactory. 


Commissioner,  .Mr.  Thomson,  was  as  fol-  shrapnel,  whirh  have  been  held  up  pr;ncl-  *’®"  elf  i  md.' in  iidiii,.i,ii  woias,  loiniing 

ows:  "Condition  of  crops  throughout  the  pally  because  of  the  uncertainties  of  insi  cc-  ®  7  r'!''  J"*'.'i'  ''  , "u  "’.  ?'  ,V,?v 

\\ ^■ol‘v  ETOod  wilh  fBvorBWp  w'pafhpr  ■  -ji  j  soIidtSic'l  a^iih  I  ii.i;  «Hi(i  .M  iiiiig  (.oniprin^, 

;„rC,  MmJ:  ,o  "PU',’  '  «•>  P,  . . .  , 

is  now  about  equal  to  same  date  last  year  smoothly  henceforward.  Mr.  .lames  Hrn  n.  v  luii  Iravelling  lo 

.Acreage  under  wheat  about  2.ooo,ono  acres  Gf  a  total  of  IS.ooo.noo  Russian  slv  Ds  Spokam  in  (  fimi  iiiiy  v,  ,Di  Mr.  V.  .\l  Giicrn- 
Icss  than  last  vear,  and  average  .vields  will  eontraeted  for  on  this  side --including  he  sey.  win,  bad  .i.is-  usigm,]  Di,'  piisiiion  or 

likely  be  low  er,  hut  still  satisfactory,  ('anadian  Car  A  Foundry  order  for  .5.oo„,,„iii  suprriiin  mii  iii  >,(  Di,'  ,  b  ,  i  i  n|>  u,  /me  idani 

Steady  demand  for  farm  land  in  ever-wid-  shrapnel  it  Is  understood  Iha'  less  Cian  to  join  'b<’  rial!  o|  Dn  G,mn-’l  bomiison 

ening  area  contin,,cs-  w  ivh  a  imnii  rmn  !>  .1.00  000  have  been  shinned  lo  dale  i If  !  interest «  in  .NcMida  iimicr  the  genr  ial  mall- 


aites  ‘w-ou’ld  be  corresnondinglv  increased.  S'cady  demand  for  farm  land  in  ever-wid-  shrapnel  it  Is  understood  Iha'  less  t:ian]to  join  Die  sia D  o|  Di,  Gnnn- I  bompson 
Thev  had  a  new  Item,  sundry  invest.mcnb®  coing  area  continues;  w  ith  a  good  crop  2.500,000  have  been  shipped  lo  dale.  Of  j  interest®  in  .\(  \ ada  iimb  r  t,ic  genr  i al  man¬ 
at  nnat  TAOOTI  wh'ch  renre®enied  ruin-  haevested  Ibis  may  be  cxiiecied  to  increase,  this  total  Canadian  Car  *  Foundry,  w  libh ,  tScrsliip  of  .Mi.  .  II  .Mdndgc,  formerly 


,E  of  PD  l  and  five  at  Die  end  of  June  last.  I ‘I®’!'""'"'  f'"'  ""V  Hi  i'lsli  taxes,  present  or 

Nothing  over  40,0nn  ions  now  appears,  and  fotnrc.  They  will  be  is.sned  in  .oiipon  form 

'  it  is  interesting  to  recall  Dial  the  While  'n  $1.onn,  and  $|0.oiin  denominaCons, 

Star  lane  which  owns  two  of  sutdi  levin-  »n<l  "mporary  cr  ri  ificates  wiM  he  delivered 
.  ihans  lately  Treated  a  spe.-i.il  depreciation  l*®'"iioK  'I'®  cn.graving  of  Die  definite  notes, 
fund  for  them  "In  view  of  the  nnceriaim ics  Ani-onnis  due  on  allolmenis  will  be  payable 
connected  with  the  fntnrc  employment  of  ^®"  Vf.rk  funds  to  Dm  order  of  J.  P. 
'7  III,®  ivpc  of  vessel."  •  !''®  Pa.vtncnt  to  be 

nt  ■' _ _ _  given  in  Die  notices  of  allotment. 

l  aiAiL.’  crni’t  c  Rankers  forniing  Die  syndicate  which  Is 

n-  K)RT  BFI.F.I.AM  (tRIlN  .  I  )(  K.  .  jriaking  the  public  offering  are  as  follows: 
Ottawa  -On  August  lllh  there  wn.®  In  .1.  I’  .Morgan  *  Co..  First  National  Bank, 

store  at  Fort  William  and  Port  Arthur ,  .National  City  Rank.  Harris.  Forbes  &  Co., 


at  cost,  £59,671,  which  represented  prin- 
cipallly  an  investment  by  the  company  in 
Government  .stock.  Loans  against  security 
In  London  had  risen  from  £232.691  to 
£613.868.  this  increase  being  due  to  the 


There  is  a  shortage  of  labor,  but  every  was  the  first  to  elose  a  Russian  contract,  managing  fi.rwior  of  iiic  <  i  nsoiniaien 

effort  being  made  to  obtain  adequate  has  delivered  over  1.. 500, 000.  Most  of  the  Alining  a  id  ;'m<!iin,g  (  ompan.v.  was  tn- 

siipply.  Canadian  West  is  now  demonstral- '  remainder  has  been  shipped  by  Bcthlch,  ni  f"t"i' d  by  \h  Gmim-cx  iba:  Di,  piani  was 

ing  m  marked  manner  its  prodaictive  rap-  Sf.eel.  now  turning  mn  daily  ii,  i,,n  :  of  clccirolyii 

abilities  and  nower  of  reeune.raiLioii  "  The  I  D-,,.eior.  „s_it  calli  ntinid  zim-  .''iid  wa.  Ic  adi  ,1  toward  a 


supply.  Canadian  West  is  now  demonsirat- '  remainder  has  been  shipped  by  Bcthlch,  ni 
ing  m  marked  manner  its  prodaictive  rap-  steel. 

abilities  and  power  of  reeupertuUon."  The  I  The  total  of  Russian  shell  orders  was 


fact  that  both  in  the  stores  and  the  fur  and  power  of  recuperartjon."  The!  The  total  of  Rtissiar 

trade  consideraWy  less  capital  was  cm-  ®-ah'®  their  F'hir  Trade  Oommissioner  divided  among  the  foil 

ployed  in  stocks.  ^®'Mri  read:  ".Advices  date  indi- '  gjjo^-n  ^he  table  bel 

^  I  o«H  «ale«  *  satisfactory  working  nt  this  sea- 

Lana  saie..  son’s  transportations  to  and  from  the  In- 

Passing  from  rhe  balance-sheet  to  the  terior.  Fur  collections  due  to  arrive  are  ctcri 

actual  departments  themselves,  ho  re-  expected  to  maintain,  if  not  exceed,  the  Eddvston,p  Mimition" 

marked  that  the  result  of  the  land  depart-  quantity  of  the  previous  season  in  spite  of  „  -’  E„„ndrv  ’ 

m«nt.  looking  at  all  circumstances,  must,  he  the  comparative  failure  of  the  I-iabrador 

thought,  be  considered  satisfactory.  Both  hunt.  The  company’s  interior  fur  riptfr  c . 

■in  the  number  of  acres  sold  and  in  ihe  'is  gradually  recovering  from  the  effects  of ;  ,  7  . . 

total  sale  price,  the  figure*  were  the  larg-  the  loss  of  markets  existjng  prior  to  '-he '  ^  \ *  'ronanre 
■est  since  the  year  1910-11.  and  on  that  oc-  war,  and  while  the  American  demand  jg  BarricTt-Hajwarq  ..  .. 

I  casion  their  figures  were  .swollen  by  the  not  exhibiting  its  hn.skness  of  last  season' 

nic  of  an  exceptionally  large  block  of  land  the  expected  early  settlement  of  .New  A’ork  . 


d.ni'i'ir  of  Dll'  ( ’(  n.®')l idaicd  s,orc  at  Fort  William  and  Port  Arthur  .  .National  ('ity  Rank.  Harris.  Forbes  fe  Co., 
Siii(  !liii,g  (’oiiM'iio.v.  wa.s  In-  ]  | .ao,:-,  ) yfi  bushel.®  of  wheal.  6, 992. Ilf  bush- '  Win.  .A.  Read  S-  Co,,  Rrown  Rrotliers  &  Co., 
■  h  (;,Miii:-c\  ib.i:  111,  pi.inl  WHS  Pis"",/ oats,  668,163  bushels  of  flax  and  1-cc,  Iligginsoii  A-  Cn.,  Kidder,  Peabody  & 
,, in  daily  II,  Ion®  of  rlcdrolyii  ,4f,  oK4  of  fla.v,  a  total  of  2o.o:;i,822  bush-  Co.,  .1.  A-  W  .  Sclignian  A-,  Co.,  Guaranty 


half  the  storage  capacll.v  at  Trust  Co  .  Rankers’  Trust  Co., 


'  '  . .  took  ov(  I  Die  ciii’ic  cajiiial  .®lo(k  of  the 

inO.O  0  i,nrifi,oo  West  Ko'ikuhv  I’owfi  and  Light  C  t.  lo  add 
.  1,0(111,100  i  ,miiiiny’.s  plain  a'  Ronningloii 

,,50.000  ...  •  Falls,  on  Die  Kuoicnay  Kiierbclow  Nelson, i 


SASRATfnEWAY  PROP  REPORT. 


has  published  the  following  strong  editor- 
ia.l,  hearing  upon  Die  serious  condition  of 
Die  pappi-  market  from  the  point  qf  view  of 


lo  Wiai  , ,  ,i,p.,i,.,  .®  Plan,  '  i.oiio.iiKioii  Sask  —  Harvesting  has  commcn-  iiie  paper  marsci  rroin  i,ne  poini  qr  view 

Falls,  on  Die  Kootenay  Hiier  beb.w  Nelson.i  ,^’3  ^  newspaper  publishers:  .  ,  , 

13  500  000  4  500  0001  ''-'7  ’8  **  ing  to  Ihe  report  issued  during  the  week  ‘'1'  would  be  impossible  too  strongly  to 

13..500,000  4.5.oooo|p„«p,.  ^vhtle  there  has  been  a  general  «  Saskatchewan  Department  of  emphasize  the  paramount  imporiance  of 

improvement  111  Die  mining  .diiuaticn  in  Ihe  cnMjng  of  harlev  earlv  sown  'PdiK’inK  'he  consumption  at  this  time  of 


follows:  5,553  acres  in  Manitoba.  27.454  in  JiKeiy  10  oDtain  until  trade  again  takes  a  ‘eBay  loi  snipmeni  ana  is  imisning  sn,'iM>  electrical  imwer,  in,'  rcqnirem,  lus  or  iiie 
Alberta,  and  46.302  in  Saskatchewan.  The  normal  course."  The  third  cable  was  from '  at  the  rate  of  nearly  P.o.noo  a  day.  rhe  mines  would  not  <  onsiiine  siifficieni  cur- 

average' price  obtained  per  acre  wa*  $16.05.  Mr.  Burbidge.  their  Stores  Commissioner, ,  company  expects  to  complete  its  mniract  rent  to  ncce.ssiiale  such  an  aildition.  It  is 

fcgainst  a  price  of  $18.69  last  year.  The  and  wa.«  as  follows:  ".Am  pleased  to  report  ■  by  the  cloise  of  the  year.  to  be  prcsiimcd,  llicrefore,  that  Die  current 

iboard  had  continued  to  pursue  the  policy ,  satisfactory  increases  in  sales  for  first  six'  - - - - - -  to  he  de\eloppd  will  be  utilized  entirely  by 

decided  upon  some  two  veers  ago  of  mak-  months’  trading,  the  volume  of  which  is  STANDARD  1DEAF,.  'f*®  I'l’escni  zinc  rfdiiction  work.®  or  an  ad- 

ang  concessions  as  regards  price  where  the  the  largest  on  record  and  present  indica-  Sanitarv  Manufacturing 

quality  of  the  land  was  poor,  and  this  fact  Hons  point  to  a  continuance  of  the  "I'-i  company  ie  the  new  enterprise  which  ha*  - 

largely  accounted  for  the  lower  value  per  it"7tinr  ihe’^  i  -  P'a"^  ADVICE  TO  INVESTORS 

acre  received.  The  present  activity  In  farm  opened  in  April  is  attracting  the  *»uy’"»8 1  g,  ^  ,  P  ,  AIJ  V  ILIV  lU  V 

.h,cb  b-l-n  ,n  «„■  dev-  m “i'i  i  Se"?  dimruir.”  ,ol,oS  ,h"  - 

oloped  gradually,  and  the  demands,  so  far  "he  other  large  centra  .'"P'P'f trade  depression  The  price  nald  is  renor-  (Wall  SDret  Journal.) 

from  slackening  off  as  a  result  of  seeding  8ary  and  Edmonton— showing  marked  In-  J®**’®  "3^70"’  P®'®*  P®*«  ’f 

operations,  had  been  more  marked  in  .May  creases.  Have  reason  to  believe  '^''tcome ,  tetl  ^o  have  been  $1,000,00^1^  new  com-  of  the  number  ,.f  those  willing  to  .show 
and  June  than  previously,  while  there  had  for  this  year’s  trading  will  be  viewed  with  Pf”®  >*  oapi'alized  at  II  2o0,000.  and  If*  people  what  lo  do  with  Didr  money,  there 
b«n  a  gratifying  increase  in  sales  effected,  satisfaction."  T  “*1*  V'  ‘L  ^  a  giving  advice  to 

’With  a  good  harvest  this  year,  and  high'  'Ph®  Deputy-Governor,  (Mr.  Charles  V.'M.  Wood.  President;  R.  J.  duff,  Pre.®ident  investors,  wiDi  direciions  on  how  to  specu- 


g  of  harlev,  earlv  sown  ‘cniicing  ine  con 
an  abmil  the  ^rh.  hut  n®«s  Print  paper 
until  the  middle  of  the  "J"0f,  so  long  a 


"Just,  so  long  a.®  demand  exceeds  supply 


pre.sent  week  and  in  some  districts  in  ihe  'he  .<-onsuiuer  is  eiiiircly  in  the  hands  of 


central  western  part  of  the  province  there 
are  fields  which  will  n«>l  be  ready  to  cut 


the  maker. 

"A  large  number  of  contracts  terminate 


to  be  presumed,  llierefore,  that  Die  current  ,  ,  ‘  viub  "‘'I*  '  ’  .t^u  j  this  tall  and  if  you  reduce  conaumption 

In  he  developed  w  ill  be  utilized  entirely  by  before  September  1.  The  depar  men .  ppoduetlon  you  will  have  a  nor- 

the  present  zinc  rfdiiction  work.®  or  an  ad-  receipt  of  sulTcient  *1®  n  n  ^  '"O-l  competitive  condition. 


an  estimate  of  the  erop  yields.  The  weather 
!  during  the  past  two  weeks  has  been  ideal 


"SomeDiing  ha.®  already  been  done  to 
<'iit  Mown  consumption,  but  not  enough  so 


for  maturing  Ithe  gra.in.  The  labor  question  ^3,.  accomplish  much 
I  is  being  fully  men.  with  on  all  aides.  p.ibiigher  The  F 


ALGO.N'ariN  PARK. 

Th^  Al^^onqiiln  ProvInriAl  Park 


"Mr.  Publisher.  The  FMiirth  Estate  has  no 
desire  to  run  your  business,  but  in  view  of 
I  the  fact  that  so  inan'y  publishers  refuse  to 
beliieve  the  facts,  kceming  to  think  that 


o  IS  a  region  of  expansive  lakes  abounding  some  way,  some  how',  the  situation  will 
ith  '  the  sportiest  of  fi.sii.  of  hurrying  lake  care  Of  ilsclf  without  their  help,  their 


gratifying  increase' in  sales  effected  satisfaction."  directors  include  L.  M.  AVood,  of  .1.  Si  L.  is  no  end.  I'lililicaD'.ii®  giving  advice  to  .streams,  primeval  forests  '>f  pD>e.  spruce  and  exasperating  and  too  serious 

Sarv^t  th?s  year'end  high'  The  Deputy-Governor,  (Mr.  Charles  V.'m-  President ;  R.  J.  Cluff,  Pre.s.dent  investor.®,  with  direct  urns  ou  how  'o  apecu- .  f‘r.  discuss  dispassionately, 

for  grain  reasonably  assured,  the  Sale)  seconded  the  motion,  which,  after  a  w  'he  Cluff  .Manufacturing  Company,  vice-  late  with  success,  find  then-  way  into  these  ^viid  upland  huah,  swept  b\  pme-Bcenied  "A  like  situation  never  heretofore  exlst- 
ftor  continued  activity  in  farm  lands ,  short  discu.ssion,  was  carried  unanimously. '  PreAi<lentl;  W.  D.  Ross,  V'ice'President  of  offices  by  Die  l  eaiii.  it  is  to  be  doubted  if  winds:  ideal  camping  apois  an,i  sylvan  re-  since  daily  newspapers  were  published. 


prices  for  grain  reasonably  assured,  Ihe  t^aiei  seconaea  me  motion,  wnii 
outlook  for  continued  activity  in  farm  lands,  short  discu.ssion,  was  carried  un 
might  be  considered  as  excellent.  Large*,  -After  the  transaction  of  the  fi 
dnereasee  in  stock  raising  and  dairy  pro-  iness  the  proeeedings  terminated 

d'jctfi  could  again  be  reported,  which  was  - - - - - 

a  satisfactory  feature,  as  though  gram  PRnnrrTTOY  IV 

would  continue  to  be  the  big  item  in  the  rKUmilUlN  J.A 

Prairie  Provinces  the  develo-pment  in  mixed,  Canada’s  production  of  steel  rails  during 


Sale)  seconded  the  motion,  which,  after  a  w  'he  Cluff  .Manufacturing  Company,  vice-  late  with  success,  find  their  way  inti)  these  ^viid  upland  huah,  awepi  b\  pme-Bccnied  "A  like  situation  never  heretofore  exlst- 
short  diseu.ssion,  was  carried  unanimously. '  PresWenit;  M’.  D.  Ross,  V'ic«*President  of  offices  by  the  l  eaiii.  it  is  to  be  doubted  if  winds:  ideal  camping  «pois  ami  sylvan  re-  ^(j  since  daily  newspajiers  were  published. 

After  the  transaction  of  the  forma.!  bus- 'the  Nova  Scotia  Steel  Company;  W  J.  such  information  has  niucli  pernianent  value  treats — everything.  In  fact,  ihai  1®  dear  to,  think  you  can  keep  your  nose  in 

iness  the  proceedings  terminated.  .!  Cluff.  President  of  the  Canadian  Pipe  and  for  the  public,  aliliougli  there  are  exceptions  mgManda  oATntar'io  2  n’no  feet:  'he  trough  he<ause  you  happen  to  have  a 

_ _ _ _  I  Steel  Company,  and  M.  L.  Davies,  Vire-Prea-  where  stietiDfic  meDiods  are  used  lo  enable  above  the  level  of  the  aea,  205  mile.«"north  of  contract  over  1917  and  let  ,\our  fellow  pub- 

I  ident  of  the  Standard  Chemical  Company,  the  invesioi  10  judge  for  himself.  Toronto.  285  mile.®  west  of  Montreal,  and  I'O  jighers  suffer,  >011  will  later  on  reap  the 

STEEI.  R.AFT-  PRODFCTIOy  IV  TAVADA. '  direotors.  One  piiblkatioii  recently,  directed  special-' •r'"®-''  west  of  ou».wa,  ihi.®  unspoiled  'r*®' J 

Canada’s  production  of  steel  rails  during''  Management  of  the  business  will  be  in  the  ly  to^  women,  explained  the  lime  to  buy  se-  "Talking  and  theorizing  wont  do  fflie 


not  .'.00k  for  any  improvement  in  this  res-  18.4... 
pect  for  some  time  to  come,  and  they  anti-  1$9S.. 
cipated  an  even  smaller  revenue  from  this  '$99.. 
source  than  ■was  the  case  last  .vear..  Tak-  1900.. 
ling  both  farm  lands  and  town  lots  to-  190].. 
gether,  however,  they  felt  satisfied  that  the  1992.. 
present  year  should  show  a  considerable  1903.. 
increase  in  net  revenue  from  land.  1904.. 

A  matter  which  gave  the  directors  con-  199a- • 
siderable  material  for  thought  was  that  of  Of  t 
taxation.  There  was  some  reduction  to  3.064 


1896 . 

..  600 

1906. . 

.  312,877 

1897 . 

5"0 

1907. . 

1898 . 

500 

1908. . 

.  268,692 

1899 . 

835 

1909.. 

.  344,830 

1900 . 

700 

1910.. 

1901 . 

891 

1911.. 

.  360.647' 

1902 . 

. .  33,950 

1912. . 

.  423.885  ( 

1903 . 

..  1.243 

1913. . 

1904 . 

..  36.216 

1914. , 

1905 . 

..  178.885 

1915. . 

.  209.7621 

Of  the 

total  production  of 

rail#  in  1915,1 

3.064  tons  weighed  1 

ess  than 

fifty  pounds ' 

per  yard. 

128.3  47  tons  weighed  fifty  but  j 

iess  than 

eig!hty-tive 

pounds. 

66,700  ton#  J 

changed  hands,  has  been  manufacturing 


What  she  should  have,  been  (old  in  this 


VHB,  there  are  log-ORbln  CBmpB,  which  can  be 
used  as  headquarters  while  exploring  the 


BIO  DROP  IV  FiAIMlLIVE. 


case  was  tlie  highei-  the  yield  the  greater  park.  At  those  camps  there  is  a  large  cent- 
Ihe  risk.  W  hen  a  slock  is  selling  at  alral  lodge  or  meeting-place,  and  in  close  prox- 
price  relatively  low  to  the  dividend  it  is  re-  i’niiy  to  it  there  are  a  series  of  individual 


"If  you  want  tall  prices  you  can  have 
them:  if  yiou  don’t  radically  reduce  con¬ 
sumption  you  will  deserve  them.” 

POPFEATIOV  OF  BERIIV- 

The  population  of  Berlin,  Germany,  for 


Bus-|l;-,-‘’V-  :.r.r.^':'TncSn*i'^.tr  the  Tasrrr^eTears  a.  VompHeT  b/’  the 


days  or  twiq  weeks  in  the  States. 


with  hot  and  cold  water.  The  isrge  lodge  is  Statistical  Bureau  was  as  follows : 


.Missouri  Pacific  sold  over  par  used  for  a  general  rendetvoua  and  the  log 


Population 


the  conduct  of  municipal  affaTs  in  Canada  weighed  eight,v-five  but  less  than  190  aaoufacture  gnd  gep  gn  lundg  o'  motor 
and  they  hoped  that  it  w-ould  be  many  1  pounds,  and  11,841  tons  weighed  100  pound#  englBee,  hi«  been  Incorporated  with  a  (.api- 
fears  before  and  recrudescence  of  the  ex-*  or  over.-  "  ,  Ifol  ptoefc  of  12,600,600. 

» 


than  fifitv  nounda'  '  - - - -  before  the  Goulds  jiut  it  on  a  5  p.c,  basis, I L'i®’’*?*’  privacy  for  families  or  P*’’* '  .t_„  1014  ’’061  733  9tl  293 

•eighed  fifty  but !  VICTOR  VOTOR  CO.  and  declined  sufficiently  to  make  the  divi-ly”;.  „„  gept*mbe7  I5th.*”’irut the  Vlgli  land  !  W'!  1915  ! . !  1,903,065  J14!o40 

mds.  66,700  ton#  Dover.  Del.  —  The  Victor  Motor  ' '® .  to  dend  attiacUxc.  w  hen  the  railroad  was  on  inn  wilt  ramain  open  until  geptember  SOth.jjuay.  1916  .  1.805,371  719,099 

t  less  than  lOo!  manufacture  and  sell  all  kinds  o'  motor  the  short  path  to  bankrupic.r.  Births  during  May,  1914,  were  3.860,  a2«a 

reighed  100  pouuda  euffnee,  ha«  been  Incorporated  with  a  ®api-  ’^'hat  the  sperulatiye  invesior.might  do.l^J'^eacri^irf  literature  w-pit,  to  M  o  DafU‘ j■m«l"h  1915,  2,683,  and  in  May-of-thJ#  ymr 
,  ifol  ftoclk  of  12,600,000.  witfarwlsdoni  is  to  buy,  with  bonds  and  dl(ri-[-i;2  a.  James  gt..  HontTMti  -  -  2  . 
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AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Toronto  Stock  Exchange 

(The  1916  quotations  are  brought  up  to  Saturday  last.  For  current  quotations  see  week’s  record.) 


COMPANY 


American  Cyan  amid  pfd .  IJOO 

Amee-Holden .  *0" 

Do.  pfd .  •• 

Barcelona  T.  L.  &  P .  100 

Bell  Telephone . 

Brazilian  Traction,  com .  100 

Do.  pfd .  1^ 

B.  C.  Packera,  “A” .  100 

B.  C.  Fishing  &  Packing .  100 

F.  N.  Burt  Co.  ,com . ■  •  •  |00 

Do.  pfd . 

Can.  Car  and  F’dy . 

Do.  pfd . . . 

Can.  Gen.  Electric . 

Do.  pfd . 

Canada  Bread . 

Do.  pfd . . 

Canada  Cement . 

Do.  pfd . . 

Canada  Life. . . 

Canadian  Pacific  Ry . 

Canadian  Locomotive. . 

Do.  pfd .  100 

Canadian  Salt .  lOf* 

Canada  S.S.  Lines .  100 

Do.  Vote .  100 

Do.  pfd .  100 

City  Dairy .  lOO 

Do.  pfd .  100 

Coniagas  Mines . 

Cons.  Mining  &  Smelting . 2.5 

Consumers  Gas . •'’0 

Crow’s  Nest  Pass  Coal . •  • .  100 

Crown  Reserve .  1 

Detroit  United  Ry .  100 

Dome  Mines . 

Dominion  Cannera . 100 

Do.  pfd .  100 

Dominion  Coal .  100 

Do.  pfd . 

Dominion  Iron,  pfd . 

Dominion  Steel  Corpor’n.,  com . 

Dominion  Telegr^h . 

Duluth  Superior  Traction . 

Electrical  Development . 

Bollinger  Gold  Mmes . 

Illinois  Traction . 

International  Petroleum . 

Lake  Superior  Corp’n . 

Lake  of  Woods . - 

Do.  pfd .  100 

La  Rose  Mines . 

Mackay .  100 


Do.  pfd . 

MM>le  Leaf  Milling. 


Mexican  L.  &P . 

Do.  pfd . 

Monarch  Knitting . 

Do.  pfd . 

Nipiaaing  Mines . 

Northern  Ohio  Traction . 

Nova  Scotia  Steel . 

Do.  pfd . 

O^vie  Flour  Mills . 

Do.  pfd . 

Pacific  Burt . 

Do.  pfd . 

Penman's  Limited . 

Do.  pfd . 

Porto  Rico  Railway . 

Juebec  Railway  L.  H.  &  P . 

[m..^  JRogers . . . 

Do.  pfd . 

Russell  Motor . 

I^.  pfd . 

Sawyer-Massey . 

Do.  pfd . 

ShreddM  Wheat . 

Do.  pfd . 

Spanish  River . 

Do.  pfd . 

St.  Lawrence  &  Chicago  Nav . 

Steel  Co.  of  Canada . 

Do.  pfd . 

Tooke  Bros . 

Do.  pfd . 

Toronto  Electric  Light . 

Toronto  Railway . 

Toronto  Paper . 

Trethew^  Silver  Mine . 

Tuckett  'Tobacco . 

Do.  pfd . 

Twin  City  Traction . 

Western  Canada  Flour  Alills . 


Winnipeg  Railway .  100 


*  par  value  f  100. 


CAPITAL 

DIVIDEND  PER  CENT. 

1913 

1914 

1915 

1916 

Issued 

Present 

Period 

When  Payable 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

$2,500,000 

n.'ioi 

79)4 

40 

3,500.000 

lis 

ted  Ja 

6 

341-5 

20 

2,500,000 

last  div.  July,  1914 

lis  ted  Ja 

n.  191 
1515 

6 

'715 

80)5 

54 

27,4.50,000 

41 

2514 

3414 

12J4 

1515 

8)5 

18,000,000 

2 

J.  A.  J.  0. 

173 

138 

15914 

14014 

158 

140 

152 

143 

i  106,600,000 

1 

M.,  J.,  S.,  D. 

101 

mu 

9214 

5315 

59)5 

55 

6214 

53 

10.000,000 

IH 

J.,  A.,  J.,  0. 

.  . 

•  . 

357,500 

May  <fe  N'ov. 

160 

123 

123 

67 

2.007,400 

2 

May  <V  Nov. 

6715 

64 

00 

.09 

7.50,000 

1 

J.,  A.,  J.,  0. 

101 

69 

81 

73 

65 

80)5 

<21-2 

1,975,200 

ih 

J.,  A.,  .1.,  0. 

106 

90 

100 

89 

95 

89 

95 

3,975,000 

last  div.  July  1914 

82H 

06 

5215 

4814 

120 

50 

81 

47 

7,000,000 

last  div.  Julv  1914 

118 

10314 

107 

127 

106’-4 

99 

88 

8,000,000 

m 

J.,  A.,. I..  0. 

116»4 

1011-2 

lllj-g 

90 

132 

91 

120)4 

10815 

2,000,000 

3h 

April  &  Ort. 

'l7h 

11015 

110 

112 

IIOI5 

2,500,000 

34H 

32 

3lh 

30 

30 

22)4 

1,250,000 

in 

J.,  A.,  .i.,  6. 

9814 

90 

9014 

90 

90 

87 

13,500,000 

3 

Interim  for  1915 

36 

23H 

.31 

27 

48H 

28 

7214 

38*4 

10,500,000 

1,000,000 

ih 

F.,  M.,  A.,  N. 

J.,  A.,  J.,0. 

94H 

89 

9214 

89 

9014 

9015 

97 

90)5 

260,000,000 

2H 

J.,  A.,  J.,  0. 

26614 

204 

219 

17314 

193 

13815 

182)5 

164)4 

2,000,000 

70 

40 

45 

30 

63 

30 

65)5 

56 

1,500,000 

IH 

J.,  A.,  J.,  0. 

95 

86 

90 . 

8515 

90 

78 

89 

82 

80,0000 

2 

J.,  A.,  J.,  0. 

125 

113 

115 

115 

110 

130 

12.5 

5,745,000 

6,255,000 

13 

Ibl5 

19*4 

bl-4 

29)4 

26 

15"  8 

15 

12,50t),000 

IH 

May  1916 

76 

5914 

7615 

59 

87)4 

69’ 4 

565,000 

2 

J.,  A..  J.,  D. 

104 

49 

102 

97 

101 

98 

98 

ibb 

70,0000 

m 

J.,  A.,  J.,  0. 

104 

9715 

98 

97 

102 

100 

101 

4,000,000 

5 

Feb.  1916 

9  50 

6  50 

8..>0 

7.00 

5 . 35 

3  50 

.5  9.5 

.3  90 

2,522,697 

2H 

J.,  A.,  J.,0. 

142* 

12?* 

44’4 

33 

4,882,000 

2h 

J..  A.,  J.,  0. 

i9i 

16.5 

ISO 

I73 

185 

176 

176 

168 

6,212,666 

Ih 

Interim  1916 

62 

50 

69 

.50 

80 

(4 

83 

75 

1.999,957 

last  div.  July  1915 
M.,  J.,  S.,  D. 

5  11 

1  45 

1  91 

1  12 

99 

32 

57 

42 

12,500,000 

80^8 

6912 

7314 

67 

70 

63 

117)5 

70 

3,500,000 

5 

M.,  J.,  S.,  D. 

.30  00 

16  .50 

30  00 

23.  »4 

2.752,200 

last  div.  Apr.  1914 

87 

30^4 

6814 

2715 

34h 

31 

2,290,600 

last  div.  Apr.  1915 

102' ^ 

89’ 4 

96 

8514 

.  . 

.  • 

15, 000, 000 

3,000,000 

3H 

Jan..  July. 

ibi’s 

78)5 

98 

97)4 

5.000,000 

3h 

April  19i6 

10214 

96 

93 

70 

95 

32,970,700 

last  div.  Oct.  1913 

.58«-4 

37’4 

41 ’4 

2015 

.53 

47?4 

60 

4215 

1,000,000 

1 

J.,  A.,  J.,  0., 

103 

95 

100 

100 

.504 

41 

3,500,000 

last  div.  Oct.  1915 

74 

55 

6615 

.55 

49 

40)5 

3,000,000 

75 

117 

80 

22  30 

30  oC 

3,000,000 

4 

Four  weeklv 

19  00 

14  60 

19  .35 

15  25 

29  .50 

25.25 

7, 1.35,500 

IV^ 

J.,  A.,  J.,  d. 

9214 

87 

9.3 

89 

91)4 

91 

13., 36 

lb;  05 

1,039,015 

14  15 

5  25 

40,000,000 

3018 

9>4 

2, 100,000 

2 

M.,  J.,  S.,  D. 

142 

122 

122 

1,500,000 

Ih 

1 

M.,  J.,  S.,  D. 

7,493,135 

J.,  A.,  J.,0. 

3  20 

1  72 

2.10 

81 

8.5 

h 

85 

60 

41,380,400 

114 

J.,  A.,  J.,0. 

87', 

75 

88 

75 

S4h 

73 

90),? 

70 

50.000,000 

1 

J.  A.,  J.,0. 

69 

61 

61 

6515 

7014 

69M' 

66 

2.500,000 

3 

Interim  Apr.  1916 

63)4 

41 

48 

25 

68 

33 

96 

60 

2.500,000 

IH 

J.,  A.,  J.,  0. 

100 

89 

101 

87)5 

98 

90 

100 

93 

13,585,000 

82’, 

45 

41 

3215 

6,000,000 

last  div.  Feb.  1914 

102’ 4 

1,275,000 

.. 

last  div.  Dec.  1913 

90 

55  ' 

45 

25 

27 

25 

31 

2.5' 8 

750,1)00 

F..  M.,  A.,  N. 

100 

8.') 

89 

83 

82 

c'OO 

S3 

79 

6,000,000 

5  ■ 

J.,  A.,  J.,  0. 

9  60 

7  20 

7.95 

5.50 

8  70 

8. 7.5 

6.40 

9,000.000 

IH 

J.,  A.,  J..O. 

74 

73 

45?4 

7,500,000 

July  1914 

86 

71 

7814 

39 

107 

1.35 

90 

1,000,000 

2 

J.,  A.,  J.,0. 

125 

115 

I22I4 

IIII5 

128)4 

2,500,000 

2 

J.,  A.,  J.,  0. 

M.,  J.,  S.,  D. 

129 

107 

II8I5 

114)5 

140'  'n 

120 

11.5 

2,000,000 

iH 

119 

108 

11712 

115 

116 

116 

650,000 

1 

Jan.,  July 

41 

28 

34 

28 

31 

28 

30 

22 

650,000 

J.,  A.,  J.,  0. 

90 

81 

93 

8315 

85 

80 

8314 

80 

2,150,600 

1+1 

F.,  M.,  A.,  N. 

58 

49 

35h 

49 

61)5 

5114 

63 

59)  ^ 

1,075,000 

VA 

F.,  M.,  A.,  N. 

88^4 

79 

84 

43 

82)5 

82 

87 

82 

3,000,000 

last  div.  Oct.  1914 

72H 

5014 

71 

50 

46 

48*4 

37 

9,999,500 

2lh 

10 

16 

1215 

19 

14 

24 

18 

1,500,000 

J.,  A.,  j.,  6. 

1  75 

140 

146 

108 

•>0 

92 

85 

900,000 

1^4 

J.,  A.,  J.,  0. 

115 

1031-5 

108 

100 

99 

99 

99 

94 

800,000 

91 

32 

10 

51 

9 

70 

48 

1,200,000 

last  div.  Aug.  19  13 

100 

30 

25 

79 

25 

9,5 

60 

1,500,000 

5014 

30 

.30 

2514 

3815 

25 

31»4 

20 

1,600,000 

last  div.  June  1914 

100 

82 

87 

81 

76 

69 

774 

69 

8,760,000 

in 

J.,  A.,  J.,0. 

8II4 

741-5 

95 

75 

102 

92 

131 

102' 4 

1,250,000 

ih 

J.,  A.,  J.,  0. 

SIV, 

7412 

94 

9114 

9314 

93 

100 

9.5 

8,000,000 

72’ 8 

9 

16 

9!-i 

614 

3 

1.5 

.3 

5,699,100 

last  div.  Julv  1913 

0712 

30 

35 

31 

4.5 

31', 

966,400 

8-i-2 

Yearly  January 

1.35 

98  ■ 

106 

103 

130 

100 

186 

114 

11,500,000 

2818 

15 

20 

11 

4715 

9 

65 

.34 'o 

6,496,300 

m 

F.,  M.,  A.,  N. 

91’/4 

7115; 

87’-r 

69 

94I2 

69 

94 

84!, 

650,000 

60 

23  1 

26 

15 

18 

16 

24 

IS 

985,000 

4,000,000 

Int.  div.  July  1915 

93 

79*/5 

79’4 

12,000.000 

2 

J.,  A.,  J.,  0. 
last  div.  Apr.  1914 

148’4 

132  I 

144’4 

11b 

117 

111 

111 

SOI,, 

750,000 

102 

58 

61 

58 

4.5 

35 

46 

42 

1,000,000 

last  div.  July  1914 

45 

22  ' 

22 

15 

IS 

10'5 

32 

16 

2,500.000 

62 

36  , 

47 

28 

29 

2,000,000 

J.,  A.,  J.,  0. 

93 

791-51 

100^4 

9114 

90 

861/, 

SR 

22,000,000 

ih 

J.,  A.,  J.,0. 

10914 

101  i 

10315 

99’i 

101 

93 

991  b 

94 '-2 

2,124,700 

2 

J.,  A.,  J.,  0. 

120 

120 

105 

100 

102 

9,000,000 

last  div.  Jan.  1916 

218 

187 

210 

18615 

ISO 

110 

95 

Stocks  Listed  on  the  Montreal  Stock  Exchange 

The  1916  quotations  are  brought  up  to  Saturday  last.  For  current  quotations  see  week’s  record.) 


Shares  C.\PITAL  DIVIDEND  PER  CENT,  i  1913  1914  191o  |  I9Io 


Investors'  Guide  to  Canadian  Bank  Securities 

oAx-T-  CAPITAL  Reserve  as  DIVIDEND  P.C.  1912  1913  1914  1915  1916 

BANK  .^5- - ^ -  per  last - 


BANK 

|s| 

CAP] 

Authorized 

B.N.A . 

, .  250 

4,866,666 

Commerce  t . 

..  50 

25,000,000 

Dominion . 

..  100 

10,000.000 

Hamilton . 

, .  100 

5,000,000 

Hochelaga . 

. .  100 

4,000,000 

Home* . 

. ,  100 

.5.000,000 

Imperial . 

. .  100 

10,000.000 

Merchants . 

..  100 

10,000.000 

Molsons . 

..  100 

5,000,000 

Montreal  t . 

..  100 

25,000,000 

Nationale . 

..  100 

5,000,000 

North  Crown*.. 

.  100 

6.000,000 

Nova  Scotia.... 

,  100 

10,000,000 

Ottawa . 

.  100 

5,000.000 

Provinciale*. . . . 

.  100 

2,000.000 

Quebec . 

.  100 

5,000,000 

Royal . 

.  100 

25,000,000 

Standard . 

.  50 

5,000,000 

Sterling* . 

.  100 

3,000.000 

Toronto . 

.  100 

10,000.000 

Union  t  . 

.  100 

8,000.000 

•  Not  Listed 

t  These  banks  1 

4,866,666 
15,000.000 
6,000,000 
3,000,000 
4.000.0tKl 
1,946.436 
7,000.000 
7,000,000 
4,000,000 
16,000,000 
2,000,000 
1,428,307 
6,500,000 
4,000.000 
1,000,000 
2,735,000 
11,815,100 
3,000,000 
1,207.216 
5,000,000 
5,000.000 
make  bonus 


3,017,333 

13,500,000 

7,000,000 

3,300.000 

3,700,000 

300,000 

7.000,000 

7,000,000 

4,800,000 

16.000.000 

1,900.000 

715,600 

12,000.000 

4.750,000 

650.000 

1,000,000 

12;560,000 

4.000.000 

300.000 

6,000,000 

3.400.000 

payments. 


3  .4pr.,  Oct . 

2hNL,  J.,  S.,  D. 

3  J.,A.,J..  O. 

3  S.,  D. 

24  M.,  J.,  S.,  n. 
14M.,  J..  S.,  D. 

3  F.,  M.,  .4.,  N 

24  F.,  M.,  .4.,  N. 
24  J-.  A.,  J.,0. 
24M.,  J.,S.,  D. 

3  F.,  M..  A..  N. 

Passed  1915 
34.1..  A.,  J..  <). 

3  S  .  D. 

14  J.,  A,,  J.,  O. 
14M.,  J.,  S..  D. 

3  J.,  A.,  J.,0. 
34  F..  M..  A..  N. 
14  F..  M..  A..  N. 
24  M..  J..  8..  D. 

2  M.,  J.,  S.,  D. 


1912 

1913 

1914 

1915 

1916 

Higl 

Low 

High  Low  High  Low  High  Low 

High  1.1 

161 

145 

157 

144)41149 

144*4  145 

.  ,  :  . 

220 

214 '2 

224 

■200  j216'-s 

200  '203 

203  1S6', 

237 

226' 2 

242 

213  233 

213  1 

207 '5 

199 

*’1 2 

197  1207 

197  201 

lS0'-> 

163 

170 

1.50  ;i5.5 

1.50  149 

149  14,5 

116 

IK) 

( 

•  • 

228 

219' b 

227 

■207  |216’4 

201'-^2 

201 

1S9’4 

201 

180’4  193 

180*4 1 180 

180  177' 0 

2121 0 

201’-i 

203 

185  ;205 

1901-2 1 

201 

2.56 

241 

246 

221141250 

221141240 

234 

235  229 

140 

123  to 

140 

131  |133'-4 

r-M'ol  . 

.. 

.  .  1  .  , 

104 

961? 

99 

85*/2|  . 

!  . 

278 

2.59 

266 

2.51  1264*4 

2.51  '261 

261  2.57*2 

213 

207 

210'o 

109  i207G 

199  207 

207  . 

140 

130 

133 

119  T21'-4 

118  119 

' 

119  '  ;; 

2.34 

220 

228 

213  :22s 

213  ;221'^ 

.. 

221)4  214 

2.36'-4 

218 

228 

■207  '223''<. 

216  1  . . 

102 

92 

98' 4 

98 

..  t  .. 

212 

205 

212 

■201  214 

203 

I74 

149 

154' 0 

135’8il46!-2 

135!"8'140 

140  '132 

COMPANY 


Ames-Holden . ; 

I  Ames-Holden,  pfd . . . J 

'  Bell  Telephone . i 

j  B.  C.  Parkers,  . | 

B.  r.  Packers,  pfd . . . ...i 

I  B  f.  Fishing . ; 

!  Bra/.ilian  Traction . . . 

I  (..’.ilgary  Power . I 

I  Can.  Pacifir  Ry . | 

Can.  Car  &  Fdy . : 

!  Do.  pfd . I 

I  Canada  Cement . , 

j  Canada  t’ement,  pfd . . . 

I  f'aii.  Converters . 1 

j  C  an.  Con.  Rubber . 4. . 

j  Do.  pfd . . . 

I  Can.  (.lottons . . . 

Do.  pfd . . . 

Can.  Fairbanks,  pfd. . .  . . . 

C. in.  Fds.  A  Forgings.  . . . | 

Do  pfd . 

Can.  Gen.  Electric . . 

Can.  Locomotive . . . | 

Can.  Locomotive,  pfd. .  . . | 

Canada  Steamship . . . 

Do  Voting  Trust.... . . : 

Do.  i)fd . ' 

I  Carriage  Factories . . . 

!  Do.  pfd . . . j 

j  Cedars  Rapids. . , . . j 

(‘on.  M.  &  Smelting*  191B . ...j 

Crown  Reserve . ; 

I  Dom.  Camners . ' 

Do.  pfd . . ; 

Detroit  United  Ry . . 

Dorn.  Bridge . I 

Dom.  Coal,  pfd . J 

JJom.  Iron  &  Steel,  pfd . ^ 

Dom.  Steel  Cor’p’n . 

Dominion  Park . 

Dom.  Textile . 

Dorn.  Textile,  pfd . 

Duluth  Superior  Tr . 

Goodwins . . 

Goodwins,  ofd . i 

Gould  .\Ifg . 

Halifax  Electric . ! 

Hillcrest  Collieries . j 

Do.  pfd . ' 

Hollinger* . . . . 

Hollinger  Consolidated . J 

lllinoi.s  Traction . . 

Do.  pfd . j 

Kaministiquia . I 

l^ake  Woods  Mill . 

Do.  pfd . 

Laurent  ide . j 

Lyall  Construction . 

.Macdonald . 

.Mackay  Co . 

Mackay  Co.,  pfd . ; 

.Mexican  L.  A  P . ' 

Do.  pfd . 

Minn.,  St.  Paul  A  S.  S.  M . 

Do.  pfd . 

Montreal  Cottons . 

Do.  pfd . 

.Montreal  L.  H.  A  Power* . : 

P.iwcr  Merger  (Unlisted) . ! 

.Montreal  Loan  and  Mtg . i 

.Montreal  'J'elegraph . I 

.Montreal  Tramway . I 

Do.  Tram,  debs . 1 

National  Breweries . .1 

Do.  pfd . I 

N.  Ohio  Traction . ' 

N.  S.  .S?«ei  &  Coal . ' 

Nipissing  Mines . | 

Ogilvic  Flour . ' 

Do...  pfd . i 

Ont.  Steel  Products . 

Do.  pfd . I 

OttawM  Power . ; 

Patou  Mfg . 

Penmans . ! 

Do.  jifcl . 

Penn.  Water  A  Power . 

Porto  Rico  Ry . I 

Price  Bros . ■ 

(Quebec  Ry . ' 

Riordon  P.  A  P.  eom  . 

Kiordon  P.  a4  P.,  pfd . i 

Russell  Motor . ! 

Do.  pfd . j 

Sawyer-Massey . 

Do.  pfd . 

Shawinig."!! . ' 

Sherwin  Williams . | 

Do.  pfd . 

Smart  \Voods . 1 

Do.  pfd . ; 

Spanish  River . . 

■  Do.  pfd . j 

Steel  Co.  of  Can . 

Do.  pfd . i 

Toronto  Railway . ■ 

Tooke  Bros . | 

Do.  pfd . ' 

Tuckett  Tobacco . 1 

Do.  pfd . 

West  India  Fileetrie  Ry . 1 

W  indsor  Hotel . | 

Winnipeg  Electric  Ry . | 


*  Reorganization 


1  S3,500.(X)0 
2,500,000 
18,000,000 

1.511.400 
635,000 

,  4,171,600 

'  106,600,000 
1.850,000 
260,000.000 
4,225,000 

7. . 500.000 
13.500,000 
10,  ,500, 000 

1.733.500 
2,8a5,500 
3,000.000 

2.716.500 

3.661.500 
1,500,000 

960,000 
960,000 
;  8,000,000 
I  2,000,000 
1  1,500,000 

5,745,000 
6,255,000 
12,500,000 
1,200,000 
1,200,800 
8,900,000 

8.427.500 
L999,957 
2,162,200 

2.290.600 
:  12,500,000 
'  6,  .500, 000 

3,000,000 

.5,000,000 

38,000,000 

400,000 

5,000,000 

1,911,000 

3. . 500. 000 
1.750,000 
1,250,000 

747,500 
1,400,000 
1.000,000 
705, 7(/) 
3,000,000 
25,000,000 
12,252,000 

7.1.3.5.500 

2,000.000 

i  2,100,<XKJ 

1.. 500.1XX) 
9,6(X),0()() 
1,750.000 
3,000,000 

41,380.400 
.50,000,000 
13,585,000 
1,000,000 
25,206,800 
10,416,000 
3,000,000 
3,000,000 
18,778  266 
65,300,000 
600,000 
2,000,000  ' 
4,000,000 
16,000,000 
2,254,300 
2,775,000 
9,000,000 
7,500,000 
1,030,000 
6,000,000 
2,500,000 
.,000,000 
750,000 
750,000 

3.484.401 
600,000 

2. 1.50.600 
1,07.5,000 
8,495,00) 
3,000.000 
5,000,000 

9.999..  5tX) 

4..  500  (too 


Last  div.  July,  1914  83 
!  J.,  A.,  J..  0.  173 

M.  N.  160 

M.  N.  150 

M.N. 

.M.,  J.,  S.,  D.  101 


J.,  A.,  J.,  O. 
last  div.  June  1914 
:  last  div.  July  1914 
!  Feb.  1916 
F.,  M.,  A.,  N. 
last  div.  May  1915 
’  last  div.  Oct.  1914 
I  J.,  A.,  J.,0. 


I  J.,  A.,  J.,0. 

Jan.,  July 
I  Qtly.  May 
!  F.,  M.,  A.,  N. 
J.,  A.,  J.,0. 


J.,  A.,  J.,  O. 


May,  1916 
July,  Oct. 
J.,  A.,  J.,  6. 


M.  J.,  S.,  D. 
F.,  M.,  A.,  N. 
Feb.,  Aug. 

7  July,  1916 


1  1913  1914 

1916 

|High 

Low  High 

Low 

High 

Low 

High 

Low 

26 

9\i  16 

6 

23 

7 

35 

19*4 

83 

55 

7314 

55 

80 

52 

173 

139  150 

140 

159 

140 

152 

143)4 

160 

122  143 

105 

123 

105 

105 

150 

.  . 

131  j  . . 

65 

5714 

67 

58 

lOVA 

80)4  92 

54 

3914 

54 

62*4 

t>4 

. .  1  .59 

.53 

;  266^ 

204  ’  219)4 

171'^ 

193*4 

142 

182*4 

165 

'  83A 

.56  70 

48 

120 

50 

84 

43 

118 

10614  109)2 

98 

126 

98 

101 

7? 

36 

25)4  31)4 

28 

48 

2' 

72*4 

3<)4 

94 

88  93 

88 

92 

90*4 

98 

90*4 

.50 

39  40 

.34 

34 

34 

98 

90  91 

81 

91 

91 

91 

99 

95  97 

97 

101 

100 

97 

- 

45 

31  38 

24 

40 

25 

53 

37 

82 

72  7814 

70*/4 

77 

71 

90 

75 

94 

..  i  92 

92 

..  1  .. 

243 

65 

212 

175 

li6’-4 

10114  110 

bi 

132 

91 

120)4 

10814 

67!-4 

48  .53 

.53 

64*4 

.36 

6(  )2 

55)4 

95 

8814  9014 

86 

82 

78 

18 

10 

20 

6 

29^ 

16 

1.5 

5 

26 

14 

75H 

5914 

76 

59 

H7 

70 

.. 

53*4 

35'-4 

48 

29 

81 

75 

801-4 

60 

83*4 

71 

45)j 

33)4 

4  11 

1 45  1 9.5 

1  bo 

1  00 

.32 

58 

.40 

86 

50  68 

28 

3414 

31 

102’/2 

90  92 

85'4 

81 

62  73*/4 

62 

73 

62 

120 

6914 

125 

110  122)2 

107 

237 

107 

231)4 

199 

112h 

103  106 

9714 

mh 

86  93)4 

68 

96 

73 

105 

92)4 

.59 

37)4  411-2 

1914 

5214 

20 

59)4 

42 

J.,  A.,  J.,  O.  894 

J.,  A.,  J.,  O.  lai 
I  last  div.  Oct.  1915  724 


last  div.  July,  1914  1  84 
I  J..  A.,  J.,0.  100 

J.,  A.,  J.,  O.  160 


J.,  A.,  J.,  O. 
4  weekly. 


89)4 

76)4 

8fih 

64 

ia5 

99 

105 

100 

7214 

.58*-4 

44 

25 

2714 

25 

1 

751-2 

82 

75 

lOOl-i' 

160 

1.5i 

169 

160 

47)i 

2.5 

4.5 

21 

86 

80 

88 

71 

17.70 

14.00 

19  25 

15.  ■io 

85  74 

1024  101 


30  25  23  25 


1 

14 

4  plus  1 
1  plus  1 

14 

1 


F.,  M.,  A.,  N. 

.  .  1 

68H 

60 

..  1  ..  1 

J.,  A.,  J.,  0. 

9314 

87 

95 

91 

91 

91 

F.,  M.,  A.,  N. 

120 

..  1 

M..  J.,  S.,  D. 

147)-i 

12i)4 

1.35 

127 

137 

129  134 

130 

M..  J.,  S.,  D. 

120 

11.5 

120 

11.5 

PJO 

J.,  A.,  J.,  0. 

233 

140 

193) '6 

160 

19,S 

160  19414 

176 

20 

30 

14*4  93 

25  A 

last  div.  Jy,,  1913 

62'''s 

i.5 

22*-2 

0 

14 

7  10)4 

9A 

J.,  A.,  J.,  0. 

86 

75)6 

86*4 

75)-6 

84 

76)4  89 

79 

J.,  A.,  J.,  0. 

68*-s 

63 

;o 

65 

70 

60  67  ^2 

last  div.  Oct.  191.3 

82*-r 

45 

49H 

35 

last  div.  N'ov.  1913 

102?i 

April,  Oct. 

142 

116)-4 

l34  ^2 

101 

126)4 

117*^  . .  ■ 

April,  Oct. 

NL,  J.,  S.,  D. 

63 

.50 

55 

.50 

56 

51  .52!-4 

SIA 

M.,  J.,  S..  D. 

105*2 

98 

103 

97I/4 

99)4 

99  99 

F.,  M.,  A.,  N. 

240 

201 

233)6 

211 

241’/4 

211  250 

219 

80*4 

80 

M.,  J.,  S.,  D. 

190 

175 

175 

175 

li75 

J.,  A.,  J..  0. 

147)4 

13.5 

140 

1.34 

140 

OC 

F.,  M.,  A.,  N. 

198)2 

120 

230 

192 

220 

..  200 

April,  October 

85  ; 

72)4 

83 

75 

81)4l 

81)4 

79 

1 

401, 

49)2 

•  i 

half-yearly 

95 

••  1 

.  .  1  .  .  1 

F.,  M.,  A.,  N. 

76 

69 

last  div.  Julv,  1914 

88 

70 

79 

.39 

107)4 

45*4  13.5 

92 

J.,  A.  J.,  (). 

125  1 

11,5 

120 

110 

12.5 

110  115 

110 

J.,  A.,  J.,  0. 

9  06  ' 

7  60 

8 

5  9i 

7  53 

5  50  ' 

J.,  A.  J.,  0. 

129 

107 

123 

107 

144 

107  138 

128  A 

M..  J.,  S.,  D. 

119 

108 

117 

111)'4 

116)-2 

11.3  116 

115 

.  •  i 

■27 

21  42 

19 

Feb.  i916 

r 

74!-, 

72!-4  77 

73 

J.,  .V,  J.,  0. 

192 

143 

171 ’-4 

1391--2 

123 

120  95 

March,  ^pt. 

70 

65 

102*->, 

F.,M.,A.,N. 

oS 

49 

5.5)4 

4S 

63 

49  63 

59  A 

F.,  M.,  A..  N. 

88 

79*-2 

84 

79 

82)4 

82  85 

S2 

J.,  A.,  J.,  0. 

last  div.  Oct.  1914 


50  70  46 

6.5  60  30 

10  I641  10  20  94 


74  60 

34 '.s  134 

07  ■  59 


1,000, 000 

lii 

M.,J.,S.,  D. 

9.5 

04  , 

soo.ooo 

last  div.  Feb.  1913 

40*4 

10  i 

l.^JOO.OOO 

last  div.  .\ug.  1913 

9S 

2-5 

1.. 500  000 

.50*4 

40 

.3i!-s 

30 

32 

25 

1,500,000 

last  div.  June  1914 

09*4 

83’ -g 

60 

74 

39  A 

13,612,.500 

IH 

J.,  A..  J.,  0. 

149'i 

119 

142*4 

110 

139*-4 

110 

135 

129*4 

4,000,000 

61 

47 

60)2 

53 

65 

00 

5S 

00 

3,000,000 

lii 

.. 

D.,  M..  J.,  S.. 

103.‘-2 

95 

104)4 

98  , 

100 

99 

99’4 

99 

1,718,600 

70 

55 

20 

..  1 

45 

28 

33)4 

1,546,500 

IH 

J.,  A..  J..  0. 

94 

90 

90 

. .  1 

90 

'3A 

8.000,000 

72»-g 

9 

16H 

9 

7*4 

3*4 

15 

.5,700,000 

.  , 

last  div.  Jy.,  1913 

97  A 

30 

50 

31 

43 

29 

11,500.000 

28*4 

1.5 

20 

1214 

48 

814 

64 --4 

34A 

6,496,300 

1*4 

F..  M.,  A.,  M. 

91 

80)4 

86)g 

69 

95 

69 

94* 

86 

12,000,000 

2 

J.,  A.  J.,0. 

14S!'4 

132 

144!  4 

111 

117*4 

111 

Ill 

89 

650,000 

60 

20 

26 

16 

IS 

15 

20 

17 

985,000 

3>4 

July.  1916 

93 

79)5 

80 

75 

SO 

2,000,000 

* 

62 

36 

46)4 

29 

2914 

29 

23 

2,000,000 

i)i 

J..  A..  J.,0. 

9S 

91*4 

101 

9014 

22,000,000 

1)4 

J.,  A.,  J.,  0. 

108)4 

101 

108)-4 

93)g 

99 

96H 

9S14 

95 

5,000.000 

66*4 

27 

800,000 

1)4  ! 

J.,  A.,  J.,b. 

••  1 

..  i 

80 

1,500.000 

last  div.  Dec.  1914 

15214 

95  I 

95 

95  ' 

9,000  000 

last  div.  Jan.  1916 

218*4 

187 

211 

189)4 

ISCk 

97*2 

96 

Bonds  Listed  on  Montreal  Stock  Exchange 


INTEREST  PAY-MENTS 


FRATERNAL  POLICIES  CUT  DOWN. 

(Toronto  Telegram)  ' 

Twenty-six  thousand  pollcjdioldere  of  the 
Ancient  Order  of  United  Workmen  are  to¬ 
day  reajdng  a  harveet  of  a  seeding  spread 
over  a  period  of  nearly  30  years.  Men  who 
yaeterday  might  have  looked  at  the  round 
Higure  of  |2,000  on  their  policies,  to-day 
received  a  curt  form  announcing  a  25,  35, 
50  pjc..  and  even  a  greater  reduction  in 
tfaeir  post-mortem  wealth. 

The  cutting  has  been  done  under  the 
Bupervuelon  of  Prof.  McKenzie,  raathema- 
ticiau  of  the  University  of  Toronto,  and  a 
separate  calculation  was  made  for  every 
policy,  the  result  attained  being  based  on 
the  amount  of  money  paid  in  and  the  age 
of  the  payor  when  he  joined  the  order. 

One  man  who  Joined  32  years  ago  has 
his  $2,000  policy  to-day  reduced  to  $982, 
and  must  pay  up  over  $8  a  month  to  keep 
it  up.  Aiready  he  has  paid  in  cash  nearly 
$800. 

Another  case  where  a  younger  man  en¬ 
tered  about  nine  ^  years  ago,  and  has  paid 
in  $400,  shows  a  remainder  of  $1,279  out  of 
$2,000  with  a  monthly  payment  of  $4.19  ip- 
eluding  lodge  fees.  ‘ 


BANK  OF  ENGLAlOl:  BANK  OF 
GERMAXT. 

(New  York  Post) 

A  comparison  between  the  Bank  of  Eng¬ 
land  and  the  Imperial  Bank  of  Germany  in 
this  respect  is  Instructive.  In  the  first 
week  of  January,  1915,  the  Bank  of  Eng¬ 
land  held  bullion  and  coin  to  the  amount 
of  £68,848,493  and  had  £35,876A75  of  notes 
in  circulation,  there  being  a  gold  excess  of 
£32,971,918.  On  practically  the  same  date 
the  Imperial  Bank  of  Germany  held 
£104,712,500  of  gold,  against  which  were 
£238.964,500  of  notes,  that  being  in  this 
case  an  excess  of  notes  amounting  to 
£124,252,000.  In  the  middle  of  July.  1916, 
the  bullion  and  coin  in  the  Bank  of  Eng¬ 
land  bad  decreased  to  £66,951,072  and  the 
notes  had  Increased  about  £84,000  to 
£35.960,240.  There  was  still,  however,  an 
excess  of  gold  of  £20,990,732.  While,  on 
the  other  hand,  the  Imperial  Bank  of  Ger¬ 
many  had  increased  Us  gold  supply  to 
£123,318,000,  It  had  also  increased  Its  out¬ 
standing  notes  to  £346,692,000.  which 
meant  an  excess  of  notes  over  gold  of 
£223,374,000,  against  a  similar  exeeae  ,of 
£124,2.52,000  at  the  opening  of  1915.  Com¬ 
ment  Is  quite  unneceasary. 


HYDRO  SPENDS  MORE  MONEY. 

Toronto— Sir  Adam  Beck  announces  that 
the  Provincial  Hydro  Electric  Commission 
have  decided  to  spend  $1,300,000  at  once  in 
duplicating  the  transmission  line  vdth  an 
additional  double  circuit  line  from  Dundas 
to  Toronto.  All  plins  and  specifications 
have  l>cen  completed  and  the  work  of  ac¬ 
quiring  right  of  way  is  being  proceeded 
with.  The  Toronto  station  equipment  will 
be  doubled  and  the  Dundas  inter-switchmg 
station  will  also  be  duplicated. 

The  Niagara  Falls  station  is  to  be  in¬ 
creased  to  take  care  of  the  50,000  horse¬ 
power  now  arTiilable.  25.000  horse-power  of 
which  is  being  supplied  at  the  present  time. 
Ft  is  anticipated  that  the  maximum  load 
for  this  year  to  meet  the  requirements  nf 
the  Niagara  district  will  be  from  140,0ito 
to  150,000  horse-ipower. 


CANADIAN  CONSOLIDATED  FELT. 

Berlin,  Ont. — T.  H.  Riieder.  President  of 
the  Canadian  Consolidate!  Felt  Company, 
Ltd.,  announces  that  contracts  have  been 
let  for  a  large  permanent  addition  to  the 
buildings  of  Its  Kimmel  felt  factory  on  Mar¬ 
garet  avenue,  increasing  the  present  floor 
space  by  nearly  one  acre. 


CO.MPANY 

111 

Out¬ 

standing 

Due 

Rate 

Dates  of  Payment 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

Bell  Telephone . 

500 

11,149,000 

1925 

5 

April,  Oct. 

101*4 

97 

99*  g 

97*2 

100 

96', 

98*, 

97*4 

Canada  t.’ement . 

1000 

7,990,126 

1929 

6 

April.  Oct. 

102 

P5 

971, 

93 

94', 

92 

98*, 

92*4 

Can.  Car  and  Foundry . 

1000 

5,600.000 

1939 

6 

June.  Dec. 

106 

100 

KM', 

104 

100 

100 

97 

C]an.  Con.«.  Rubber . 

100 

2,600.000 

1946 

6 

.April.  Oct. 

96 

ss 

91 

SO 

91 

88 

102*-2 

90 

Can.-ida  Cottons.  Limited  .... 

100 

5.000,000 

1940 

5 

Jan.  Julv 

83*^ 

79 

81*, 

79 

79*4 

78 

8.3', 

78 

Canadian  Converters . 

1000 

7.50.000 

19^26 

6 

June,  Dec. 

81 

SO 

Canada  Locomotive  . 

100 

2,000,000 

1951 

6 

June,  Dec. 

100 

941-2 

91 

. 

88*, 

88 

Cedars  Rapids  Power  &  M.  Co. 

100 

11,205.000 

1953 

5 

June.  Dec. 

- 

S6 

91 

8.5 

Canada  Mar  Loan . 

100 

50.000.000 

1925 

5 

June.  Dec. 

99H 

97 

Ann 

9  .^nn  non 

I04n 

R 

OAl  A 

Dominion  Coal . 

500 

7;000'000 

1940 

5 

\Iav,  Nov. 

100 

PR 

101 

98 

9.5 

P5 

94 

Dominion  Cottons . *... 

.500 

3.1.3.5,000 

1922 

6 

Jan..  Julv 

1021-4 

100 

101 

100 

101 

98 

99>-4 

99 

Dominion  Iron  and  Steel.  . . . 

1000 

S.flOO.OOO 

1929 

5 

Jan..  Julv 

9.5 

8.3^  g 

91 

SR 

871-2 

85 

89 

8.5 

Dominion  Textile  .\ . 

2.50 

685.400 

192." 

6 

March.  J>ept. 

101 

98*4 

100*-, 

99 

100 

97 

98 

96 

Do.  B . 

250 

1,1.50,000 

192.5 

6 

March.  Sept. 

102 

98^4 

100*, 

100 

ino*-4 

99*4 

99*^ 

96 

Do.  C . 

250 

1.000,000 

1925 

6 

March.  Sept. 

100 

97 

100 

97 

100 

97 

96A 

Do.  D . 

250 

300.000 

1925 

6 

March.  Sept. 

100 

98'-, 

96'-, 

Keewatin  Flour  Mills . 

.500 

7.50,000 

1916 

6 

March.  .**ept. 

101 

99*4 

100*. 

100 

Laurentide  Paper . 

1000 

1,200,000 

1920 

6 

Jan..  Julv. 

101 

Lvall  Construction . 

100 

1.  ■250.000 

1932 

6 

Feb..  .Aug. 

90 

87', 

88 

84 

* 

86 

84*4 

Mexican  Electric  Light . 

100 

.5.778.000 

193.5 

5 

Deferred 

79*  s 

79 

Mexican  L.  and  P.  Co . 

.500 

11,469.000 

1933 

5 

Deferred 

89*2 

88 

Montreal.  L.  H.  &  P.  Co . 

100 

6.93S.OOO 

1932 

4)4 

.Ian.,  Julv 

99*1 

95 

97  *„ 

961-2 

9.5 

92 

>Iontreal  Street  Railway . 

100 

1,500,000 

1922 

4*4 

■Mav,  Nov. 

100*.-4 

100 

100 

100 

National  Breweries . 

.500 

2.000.000 

1939 

6 

.Tan..  .Tulv 

102 

101 

99 

N.  S.  Steel  and  Coal . 

100 

O.OOO.OtX! 

19.59 

.5 

Jan,,  Julv 

89*;. 

86 

84 

90 

Ogilvie  Flour  Mills . 

1000 

1,000,000 

19.32 

6 

June,  Dec. 

109 

ia3 

ia5 

104 

103 

Ogilvie  Flour  Mills  B . 

1000 

7  ,,500.000 

1932 

6 

June.  Dec. 

106 

98 

103 

102 

103 

100 

Ogilvie  Hour  Mills  C . 

1000 

600,000 

1932 

6 

June,  Deo. 

103 

102 

103  *-4 

103 

Ont.  Steel  Products . 

100 

600.000 

1943 

6 

Jan.,  Julv 

85  ■ 

Price  Brothers  Co . 

100 

5.999.529 

1940 

5 

November  1 

85*4 

78 

82 

78 

78 

76 

78  A 

Quebec  Rv . 

100 

14.600.000 

1939 

6 

June.  Dec. 

60 

.39 

.v> 

46 

.58 

71 

SO 

Sherwin  M  illiams . 

100 

2,450.000 

1941 

6 

.Ian.,  Julv 

100*2 

96 

101  *-4 

97*.. 

ino 

97 

99 

98  A 

Spanish  River . 

500 

2,. 500. 000 

1931 

6 

Jan.,  Julv 

97 

82 

66 

, 

Steel  Co.  of  Canada . 

100 

8,850,000 

1940 

6 

.Ian.,  Julv 

99*4 

89*2 

93 

91 

90 

SS 

96 

89*4 

Windsor  Hotel . 

1000 

600.000 

1931 

4  *-4 

Jan.,  Julv 

Winnipeg  Electric  Ry . 

1000 

4,000.000 

19.^5 

0 

Jan.,  Julv 

100 

80 

102 

99  *-6 

97 

Wimiipeg  Street  Ry . 

500 

1,000.000 

1927 

5 

Jan.,  July 

100 

80 

95 

JYHAT  COPPER  STOCKS  ARl 

EARNING.!  a  share  per  annum,  Chino  at  the  rote  of 

by  Great  Britain  ii 

the  near  future  is  talk- 

Bache  &  Company’s  review 

statei 

that  $14.50,  Ray 

at  the  rate  of  $S.24,  and  Navada 

ed  of. 

based 

on  inquiries  for  quotations  on 

Utalh  Copper  is  earnmg  at  the 

late 

of  $25 1  Oonsoli^ed  $9. 

75.  Hea-vy  coxier  buying' 

large  amounts. 

THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  AUGUST  26,  1916. 


Toronto  Trading 


Mining  Quotations 


Montreal  Trading 


KAMINISTIQVIA  rOWKR 

1915  1914 

.  $23,955  $19,085 

.  .  21,809  16,701 

. 19,401  17,979 

.  25,564  24,512 

.  24,322  24,372 

.  23,975  24,984 

.  26.983  24,252 

.  25,168  24,499 

rOBTO  RICO  RAILWAYS. 

1916  1915 

.  $34,324  $32,443 

.  85,750  81,075 

.  .39,629  30,616 

.  87,988  26,722 

.  39,237  33,879 

.  36,497  27,681 

. . .  86,870  28,076 

even  months .  260,297  209,496 

TWIN  CITY  TRACTION 
Net  1916  1915 

Jenuarv  .  $287,084  $240,504 

Februarv .  $287,369  $223,868 

March .  307,3.58  258,419 

April .  309,479  274,279 

May .  833,792  282,090 

June .  341,709  280,858 

6  mos.  to  June  .30  . . . .  1,866,792  1,569,521 

PENN.,  WATER  *  POWER. 

Gro?';  1916  1915 

January .  $94,075  $84,242 

Febnia-v .  $94,361  84,429 

March  .  95,156  85,072 

April  .  95,905  85,259 

hfav .  96,655  84,472 

June .  107,150  85,650 

.SHF.RBROOKE  RY.  R  POWER 

Net  ..  1915  1914 

July .  $6,876  $6,767 

Aufu-'t  . .  4,860  4,960 

Septen  t»er .  6,883  6,025 

Octobe- .  4,620  4,796 

Noven.her .  6,145  4,032 

Deceitiirer .  6,163  4,618 

Januarv .  5,651  4.162 

Februa-y .  4,873  8.618 

March .  8,256  3,495 

April . $,026  4,039 

10  months  to  April  30.  54,854  45,411 

NORTUEKN  OHIO  1 B ACTION 
1916  1915 

.  $155,536  $98,860 

.  146,397  95,465 

.  146,931  101,831 

.  161,346  93,744 

.  165,891  132.007 

.  170,828  151,093 

.  946,924  655,005 

TRIMU.AD  EI.EfTRir  CO. 

1916  1916 

.  $8,385  $11,820 

.  $8,291  $8,684 

.  9.387  8,667 

.  8,4.54  8,874 

.  7.970  9,035 

.  7,921  8,5.36 

UETBOIT  IMTED 

1916  1915 

.  $392,550  $2,59,153 

.  349,293  265,043 

.  444  988  840,166 

.  386,296  361,946 

.  418,616  342,378 

.  363,25 1  280,069 

.  2,330.929  1,799,431 

CAPE  BRETON  ELECTRKt 
1916  1915 

.  $14,931  $11,272 

.  10,0.59  .8.380 

.  7.92!i  7,.829 

.  9.939  9,828 

_  10,243  10,201 

_  11,901  9.976 

.  64  999  57, 186 

DMIER.ARA  ELECTRIC 

1916  1915  Increase  i 

.  $4,056  $5,413  $1.357t  | 

.  3,466  4,245  779t  \ 

.  3.925  4,011  86t 

3,504  4,162  668 

.  3,696  -,421  2.5 

IIRA/ILIAN  TRACTION,  L.  A  P.  CO. 
niilrcis)  1916  1915  Increase 

,  .( .  3.778,000  3,414,190  363,810 

ry .  3.462.000  3,346,140  115,860 

.  3.717,000  3  588,570  128.430 

.  3,774,000  3.705,770  68,230 

.  3.864,000  3,896,770  82,7701 

Is  22.638,000  21,943.420  691,580 

SHAWIMCAN  W  ATER  A  P4MVER 
s  1916  1915  Increase 

.  $160,000  $150,000  $10,000 

.  160,0(8)  1,50,000  10.000 

.  160,000  150,000  10,000 

.  160,000  160,000  10,000 

.  160.000  150,000  10,000 

Jtnc  .  ...  160,000  1.50,000  10,000 

MISSISSIPPI  RiVp.K  POWER 
Net  1916  1915  Inciease 

Jastuir, .  $110,041  $109,463  $678 

.  115,199  103,134  12,065 

.  114,554  104,794  9,760 

.  110.262  106,191  4,069 

ILLINOIS  TRACriON 

1916  1916  Increase 

.  $117,276  $400,285  $15,991 

.  423,361  361,088  62,275 

.  369,811  337  023  82,788 

.  358,335  317,590  40, .545 

.  320.886  303,280  17,406 

.  2,214,103  2,026,544  184,559 

WI.NMPEC  ELE4  TRIC  RY. 

1916  1916  Decrease 

.  $108,475  $136,476  $28,001 

.  108,250  120,093  11,843 

.  111,900  106,139  6,741* 

.  111,035  87,520  23.515 

.  103,277  86,750  16,527 

.  87,571  84.615  2,926 

t,  months .  630.508  621,644  8,864 

TORO.VTO  RAILWAY 

1916  1915  Increase 

.  $474,784  $471,226  $8,658 

.  470,764  440,313  30,451 

.  518,5.5.5  488.468  30,087 

.  496  172  467,701  28  471 

.  500,51.5  468,9,53  31,562 

.  467.086  450,682  16,504 

.  469,845  449.108  20,737 

mXITH-SI  PERHIR  TRACTION 

.  ..  1916  1915  Increase 

.  23,!i0i  19,554  4,350 

.  30,028  15,595  14,433 

.  32.437  21.665  10,782 

.  31,997  13,177  18,820 

. .  35,845  11.262  22,683 

6  mtm.  to  June  30 .  188,287  95,516  92,771 

t  DetTcase  *  Increase 


The  record  of  tradiu  on  the  Toront*  Stock  Exchanee 
for  the  week  ending  Friday  morning,  August  26,  is  as 
follows; —  . 

Stock  Open  High  Low  Close  SalM 

Barcelona .  16^a  1*  16H  ^283 

Braxilian .  685%  69  68*^  69,^5  1109 

Bell  Telephone .  148  .  30 

Canada  Cement .  675i  61  67!  j  69  965 

Do.  pid .  92  924  92  924  1' 

Canada  Car .  694  694  60  60  96 

Do.  pfd .  76  76  74  74  10/ 

C.P.R .  178  178  1774  1774  U 

Can.  Gen.  Electric .  118  1184  1174  US  275 

Can.  Steamships. .  27!%  294  265%  29  755 

Can.  S.S.  Vow .  264  . 

Do.  pfd .  85‘»  864  854  864  418 

Canada  Bread .  20  21  20  20  136 

Do.  pld .  87  874  87  87  91 

Colonial  L<»n .  162  ..  ..  18 

Canada  Permanent....  175  ..  ..  ..  60 

City  Dairy  Pfd .  984  2 

Consumers  Gas .  168  169  168  169  11 

Dominion  Steel .  654  67  65  554  858 

Mackay .  83  86  83  854  1165 

Mackav  pfd .  68  68  67?%'  68  325 

Maple ’l.eaf .  87  12 

Do.  pfd  .  94  94  93  4  94  31 

N.  S.  Steel .  128  1304  128  128  825 

Nipissing .  7.00  7  10  6  90  7  00  140 

Porto  Rico .  48  434  43  43  4  36 

Russell  Motor  pfd .  91  914  91  »1  23 

Rogers  .  90  6 

Smelters .  39  39  S8»j  38!^  278 

Steel  of  Canada .  57  4  59ti  66  4  68  1280 

Do.  pfd  .  884  884  87  884  245 

Shredded  Wheat .  130  130  129!^  130  80 

^anish  River .  12^s  12^ i  11*%  12  205 

Toronto  Railway .  92  20 

Twin  City  .  97  974  97  97  4  20 

Winnipeg  Ry .  92  19 

Bonds — 

Canada  Bread .  93  934  924  93  6100 

Elect.  Development  ...  83  1500 

Steel  of  Canada .  96tj  4600 

Canada  War  Loan  ....  98  98  4  97,*s  97^$  7600 

Rio  de  Janeiro .  87*ii  ..  5000 

Banks — 

Commerce .  187*3  188  185  187  14 

Imperial .  200  200  4  200  200  63 

Hamilton .  197  197  195  195  6 

I  nllsled  — 

Apex  .  7*4  6000 

Dominion  Foundry  ..  .  101  107  101  107  212 

Dome  Lake  .  42  43  41  41  340 

Gifford .  6  O.'-  6  6  4000 

Hollinger  Cons .  7  00  7  60  7  06  7.00  160 

Jupiter  .  274  28  27'’,  28  10000 

Kerr  Lake  .  4  95  20 

McIntyre  .  132  138  132  136  10000 

Moneta .  16*4'  .,  500 

New  Kae  .  61  ,,  ..  400 

Ont.  Steel  Products  .40  . .  . .  , .  25 

Peterson  Lake.  ....  23  ..  ..  ,,  100 

Porcupine  Vipond  ...  40  ,,  ..  600 

Riordon .  .  664  ..  ..  ,,  19 

Temi.skaming  .58  600 

Teck-Hughes .  3813  39  38  39  1,5430 

West  Dome  Cons .  38  39'4  38  39  1000 

TtIRONTO  QI  OT.ATIONS 

Asked  Bid 

Am.  Cyanamid  com .  41  39 

Do.  pfd  .  70  .  . 

Amea-Holden,  com .  23 

Do.  |rf,l  .  63  59 

Barceloi.a  .  164  18*s 

Brazilian  T.  L.  and  P .  ,59  58!% 

Burt,  F.  N.  com .  80  78 

Do.  pfd .  95  93 

Can.  Bread,  com .  21  20 

I  Do.  pref  .  87(3  86.*  3 

,  Canadian  Car  and  Foun/lrv  Co  49  48 

Do.  pfd  .  75  73 

'  Canada  Cement,  com .  604  00 

!  Do.  pfd .  93  91 

Can.  F.  and  F .  190  181 

Do.  pfd .  00 

Can.  St.  Lines,  com .  29*3  29 

Do.  pfd .  86*3  86 

Can.  Gen.  Electric  .  1174  1164 

,  Can.  Locomotive,  com .  62  61 

Canadian  Salt  .  132  128 

City  Dairy,  pfd .  100  9.H 

C'oniagas  .  . . 500  480 

Cons.  Smeltera  . .  39  384 

(’rown  Reserve .  40 

Dome  . .  257  5  2  500 

Dorn.  Steel  Corp  .  ,564  86 

Duluth  Superior  .  46  45'4 

La  Rose  .  .  . . .  66 

.Mackay  com .  84  83 

Do.  pfd  .  68 '3  67  Is 

Maple  Li'af,  com  .  86*3 

1 10.  pfd .  94  93 

i  Monarch,  /-om  .  32 

1  Do.  pfd  .  82 

I  Nipiasing  Mines  .  710  700 

I  N.  S.  Steel,  com .  130 

'  Pac.  Burt,  com .  22  20 

Do.  pfd .  80 

Penmatis  com .  (i4  60 

Do.  pfd  .  84 

Petroleum .  1100  1050 

Porto  Rico  Rv.  com  .  47  43 

Do.  pfd  .  100  90 

,  Quebec  L.  H.  an/1  P  .  344  83 

I  Rogers,  com .  91  .  . 


The  record  of  transactions  on  Montreal  Stock  Ex¬ 
change  for  the  week  ending  Friday  morning,  Augtist  26,  u 
as  follows: — .  c  1 

Stock  Open  High  Low  Close  Sal« 

Ames-Holden .  24  24  23  234  ®8 

Brazilian  ex-d..1 .  694  894  5®  694  88* 

Bell  Telephone.-. ,-r.  149  • 

C  P  R  178  8® 

Civic  Power .  80  8O4  80  80  8397 

Canada -Geront.  . .  68  81  674  874 

Do.  grfd _ .......  924  924  92  924  82 

Can.  Cottons .  494  A9,4  49  49  24f 

Do.  p.td . . . ; .  794  794  794  794 

Can.  Oeii.  Electric. _  117.4  1174  117  117  8£ 

Can.  Steamships .  27  29  27  29  62£ 

Can.  S.S.  Vote .  264  284  264  274  980 

Do.  pM .  85  864  86  864  J9J 

Carriage  Tactories .  41  41  404  <0^  *2c 

Crown  Reserve .  40  40  39  40  250C 

Canada  Lecomotive.  ..  61  6?  61  62  781 

Detroit  iTnited  ex-d. 1164  1174  116!i  i*I,. 

Dominion  Bridge .  219  225  217  2194  247. 

Dominion  Steel .  56  664  864  85!3  ^814 

Dominion  Iron  pfd.  ...  94  ■ 

Dominion  Textile .  81  834  81  824 

Do.  pfd . .  103  104  ..  ..  IS 

Halifax  Electric .  160  ••  * 

Hollingqr. .  29  29  28  28  102 

Illinois  Traction  ,pfd. .  .  89  ■  ■_ 

Lake  of  t^  Woods ....  130  130  129  129  3f 

Lyall  Construction .  69  73  69  69  lit 

Laurentida .  189  1894  188  189  861 

Macdonald .  12’b  12js  12  12  12. 

Mackay  . .  83!i  86  834  85  3S 

Montreal' Cottons .  60  ■■ 

N.  S.  Steel .  128  130  127  127  2327 

Ontario  Steel .  39  ..  ““ 

Ogilvie  .  138  138  137  138  2/3 

Do.  pfd  ex-d .  114  8t 

Penmans .  62 

Do.  pfd  ...  •. .  90  90  85  8/)  It 

Quel^  Rails  .  33*4  84  334  334  8/C 

Riordoa  ‘Paper.  .......  65*%  664  634  634  80C 

Shaw-inigan .  131  132  131  132  17t 

Spanish  River .  134  *3,4  **  *2  *90 

Do.  lifd .  40  .  *5 

ShawiniKan  (new) .  128^^  .  •• 

Steel  of  <.:anafia.' .  67S  66  67%^  339(, 

Do.  pfd .  8T4  88  87H  88  6t 

Smelters  .  381  j  39  38  73l 

Toronto  Railway .  92  93  92  93  263 

Wayapamaek  Paper.  .64  64  63*i  63*^  8C 

Bank^-  - 

Commerce  ex-d. .  . .  187 

Nova  Scotia . 2.S9 

Montreal  ex-d .  226VjJ 

Meroharvltf .  175  #. 

Royal.'. .  210 

Laurentide  Power .  50  51'^  50 

Tramways  and  Power.  .40 

Can.  Witf  Loan .  98  98  fg  98 

C.P.R.  Notes  .  102 

Cedars  Rapids . .  89*i  90  89 

Can.  ('on.  Rubber .  98H 

Dom.  Textile  A .  96.‘ij 

Dorn,  ('ottons. .  99*^ 

Montreal  Power .  93 

Nova  Scotia  Steel .  '^9  , 

Price  Broi  .  87*g  ^  • 

Quebec  Railway .  70  70 

Wayagamack .  83 

>lontreal  Qaotatlona. 

Ex-Div.  Askod  Bid 

Ames-HoMen . 

Do,j.fd .  ■  •• 

Bell  T/?lephotie .  1^-  '* 

B.C.  Fi.shing  A  I’ . •-«  8;; 

Brazilian  T.  L,  A  r .  1  8'  %  8^^ 

Can.  Car  A  F'/Min/iry  Co.  ..  4'  4/5) 

Do.  pf/1 . . . 

•Canada  Cement  . .  88  ni5) 

Do.  pfd .  92  91 

Can.  Cottons . ^9T8 

Do.  pfd .  80  .. 

Can  Oeri.  Electric .  117  4 

Can.  Bacific .  *‘8  l/b5t 

Can.  Locomotive  .  62  .. 

Can.  S  S.  Lines .  28*4  -8 

Do.  Voting  Trust .  28  2/?, 

Do.  pfd.  .  .  96*4  86 

Carriage  Eactorio-s .  42  .. 

Con.  Mining  A  Smelt .  3812  38 L 

Civic  lnve../t.  nent .  81  80 

Cro5vh  Jleserve  .  ••  •'*v  .40Aj 

Detroit  rnlte.d  Hy .  1?*  116*4  116^ 

Dom.  Bridge .  220  219 

Dom.  Irdfi.  pfii .  *99  9o 

Dom.  Steel  Corp .  85*i 

Dom.  Textile .  83  81  !i 

Hillcrest  t'oL,  pfd.  . .  80 

Illinois  Traction  pfd....  ...  89  88 

Laurentide  , .  ,•  *90  *88 

Lialte  of  'Woodj/,  pfd.  ...  ..  323 

Lyall  Cons.  Co .  7'4  .. 

J^cDonald  Co . 

Mack,ay . .  8  5  4 

Mont,  Cottons .  53  51 

Do.  pfd .  103  101 

Mont.  Tram.  Deb.o .  79  tSVi 

N.S.  Steel  A  Coal  Co .  127  54  127 

Ogilvie’ .Milling .  1?0  138* 

Do.  pfd.  . .  1*4  111 

Penmans  .  6  4  60 

Do.  pfd .  90 

Quebec  Railway  34  33*, 

Riordon  Paper .  6,3*4  62 

Do.  pfd .  96  92 

Shaw-Inigt/n  .  182  1.30 

Do.  .New .  128 

Sher.  5Villiain.=.  pfd .  99 

Bp/tnish  River .  12  4  1*’.; 

Do.  pld .  *2 

Steel  Co.  of  Canada  ....  ..  .58  f)7*i 

Toronto  Hailwa.v .  93  92’, 

Tucketts  Toh.  pfd .  .  .  86 

Wayagamack .  64  OS’- 

Banks— 

Quebec  .  1  *%  108 

Toronto  .  2*4  197 

Bond*!— 

'  Last 

Sale.  Asked.  Bid. 

Can.  Cepient  .  96*2  98 

Can.  Ci'tjverters .  80  .  .  80 

Dom.  A\'ar  Loan  .......  98  98  97 T, 

Lake  of  AVods  .  102  105 

Mont.  Street  Ry .  96 

OgilvIeMill..  C .  103  1034 

Penmans  Ltd .  86 

•  Queboc  Railway .  704  71 

Bher. 'Williams  .  984  97 

'Kpanlsh  River  .  SO  804 

’AVayagamack .  82  83  .. 


Tha  record  of  trading  on  the  Standard  Stock  and  Mining 
Exchange,  Toronto,  for  the  week  ending  Friday  morning 
Augiut  26,  ia  as  follows: —  , 

Cobalts —  Open  High  Low  does  Sales 

Bsiley“  . .  074  ol  074  074  7700 

Besvir.  .. ss  414  ss  414  -8400 
Chambers-Fcrland. . .  16  184  16  17  1200 

Coniagss .  6.00 .  25 

Crown  Reserve .  404  42  894  <2  6450 

Gifford .  06  064  <>6  064  7950 

Great  Northern .  05  . .  ..  ..  40M 

Kerr  Lake .  4.96 .  MO 

Lorrain .  27  ^122 

La  Roee .  62  62  61  62  1136 

McKinley  Darragh ... ,  694  60  69,4  60  8700 

Nipissing .  7.00  7.06  6.96  7.00  316 

Ophir . .  084  ..  08  6500 

Peterson  Lake .  22  23  22  224  *0500 

Right  of  Way .  064  ••  •  •  •  ■  8000 

Seneoa-Superior .  25  27  25  26  ,*800 

Temiskaming .  69  60  68  60  *8252 

Trethewey.. .  19  19  17  17  4800 

York,  Ont .  01*< .  600 

Porcupines — 

Apex .  074  08  07  074  24400 

Dome  Consolidated ... .  434  _}222 

Dome  Extension .  86  86  86  86  21800 

Dome  Lake .  434  44  424  434  *5500 

Dome  Mines .  26  60  26  60  25.60  25  50  865 

Foley  O’Brien .  60  70  60  70  405 

Hollinger .  28.00  ..  ..  75 

Do.  Cone .  7.10  7.10  7.00  7.00  23,a 

Jupiter .  27  284  27  28  20500 

McIntyre .  133  1  37  1.31  1  86  11500 

McIntyre  Extension. .. .  45  45  44  44  1800 

Monets .  16  16  154  *6  /200 

^ew  Rey .  60  64  50  63  46950 

Porcupine  Crown .  65  67  64  67  1125 

Porcupine  Imperial ....  03  6900 

Porcupine  Vipond .  41  41  36  38  2087 

Preston .  044  04*4  044  04*%  10,->00 

Schumacher .  60  50  A9  49  1600 

Teck-Hughes .  894  394  84  4  88  48650 

West  D/>me  Consolidated  88  404  88  40  ^^622 

Do.  60  days .  41  3000 


Net 

November 
December. 
January . . 
Februari 
March  .  . 

April . 

May . 

June . 


CAPITAL 


DIRBCTORS 

Sir  Herbert  S.  Holt.  Prealdeat 
A.  J.  Brown,  K.C„  VIee-PresIdent 
Bart.,  M.P.IIon.  R.  Dandnrand 
G.  H.  Dngrgan 
Hon.  AV.  .1.  Hanna 
F.  P.  .lonea 

Wm.  Molaon  Haepheraoa 
r,  E.  Neill 
Hngh  Patoa 

V,  J.  Haghca  -  -  Geaeral  Maaarc' 


Increase 

$1,881 

4,674 

9,012 

12,265 

6,867 

8,816 

8,794 

60,800 


B.  1/.  Peaae 
Jaaies  Redmoad 
r.  W.  Ross 
Hob.  W.  B.  Ross 
A.  Hals  Sims 
Staart  Strathr 


BIr  W.  M.  Altken, 
J.  B.  Aldred  ' 
Fayetto  Browa 
Geo.  Carerhill 
C.  A.  Croable 
Hob.  N.  Carry 


142  .^otre  ©ame  Street  tlSHegt 


THE  EASTERN  TRUST  CO 


CAPITAL  PAID  UP  AND  RESERVE  -  - 

ESTATES  . 

rv  BrsiNfsa  23  tears 


THIS  COMPANY  %V1TII  ITS  LARGB  CAPITAL  AND  BXPBRIENCBD 
STAFF  CONSTITUTES  THE  BEST  EXECUTOR  Y'OU  CAN  HAVB. 


MINING  QUOTATIONS 


Asked 


Porcupine — 

Apex  . . 

Dome  Extension.  . .  . 

Dome  Lake . 

Dome  Mines . 

Dome  ('on . 

Foley  . 

Gold  Reef . 

Hollinger  . 

Homesiake . 

Jttpiter . 

McIntyre  . 

McIntyre  Extension 

Moneta  . 

Pearl  Lake  . 

Porcupine  Crown  .  . . 

Gold . 

Imperial  . 
Ti^ale .  .  . 
Vipond . . . 

Preston  . 

Schumacher  Gold  M 

Teck  Hughes . 

New  Ray  . 

West  Dome  Con ... 

New  Holly . 

Plenaurum . 

Cobalt: 

Adanac . 

Bailey . 

Beaver . 

Buffalo  . 

Chambers  Forland 

Coniagap  . 

(Jrown  Reserve 

Foater  . 

Gifford . 

Gould  (-’on . 

Great  Northern.  . . . 

Hargraves  . 

Hudson  Bay . 

Kerr  Lake . 

La  Rose . 

McKinley  Darragh  . 

Nipissing . 

Peterson  Lake .  .  . 

Right  of  Way . 

Shamrock . . 

Silver  I^eaf.  . 

Seneca  Superior  ... 

Temiskaming . 

Trethewey . 

WVttlaufer . 

York,  Ont . 

Ophir  . 

Lorain . 


Net 

Januarv 
FehruaiN 
March  . 
April 
May  . 
June 
ti  monti, 


McDOUGALL  &  COWANS 


Net 

January 
Februrtr* 
March 
April . . . 
l^y .  .  . 
Jane 


Members  of  the  Montreal  Stock  Exchange 


91700 

7160 

21000 

1000 

1000 

2000 

5000 

1000 

5000 

12300 

100 


OTTAWA 

QUEBEC 

taALlFAX 


HINNIPBG 
VANCOUVER 
BT.  JOHN,  N.B. 


Increds* 

$133,392 

94,250 

104,882 

34,360 

76,238 

83,192 

631,498 


Net 

January  . 
Februar.t  . 
March,.  .  . 
April  . 
May  ... 
Jun/’ .... 
6  m/)nth» 


MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


Increase 

13,659 

1,679 

97 

111 

32 

1,925 

7,513 


Net 
Jsnuar> 
February 
March 
April 
May 
June 
6  montlif 


KENNETH  MOLSON  Mpnibrrs  Montreal  Stock  Exchange  C.  B.  ROBIN 

MOLSON  &  ROBIN 

STOCK  AND  BOND  BROKERS 

Telqihone  M.  1144,  1145  82  ST.  FRANCOIS  XAVIER  STREET 


Net 

Januaty 
F<^>niar* 
March . 
May 

Juno 


BCBPORT 


Cables 


Cros.« 
January 
Fsbrua: 
March 
April . 


N.  Y.  CURB  QUOTATIONS. 


BUY  AND  SELL  NEW  YORK  STOCKS  FOR  CASH  OB  ON  MARGIN 

ORDERS  I  XICl  TKJ)  ON  I'RINCIPAL  GRAIN  EXCHANGES 

MEMBERS  MONTREAL  STOCK  EXCHANGE  . 


S.  G.  Jackes  &  Co.,  Toronto.  rcDort  the 
Tollowing  latest  quotationa  on  the  New  York 

Curb:  .  .  ^ 

'  Bid  AsKSd 


51  ST.  FRANCOIS  XAVIER  STREET 


Russell  M.  (^,  com .  . 

l>o.  pfd  . 

Shr/vided  Wheat,  com 

Do.  pfd . 

SpanUh  Kiver,  com  . 

Do.  pfd  . 

Steel  of  fan.  com  .  . 
Do.  pM 

Tookellros.,  .torn . 

Toronto  Taper . 

Tor/into  Kailway . 

'ru/'ketts,  com  . 

I  to.  pfd . 

Twin  t'ity,  tom  . 

Winnipeg  Ky . 

Banka  — 

Commerce  . 

Dominion  . 

Hamilton  . 

Imperial  . 

Molson-s  .  . 

Nova  Scotia  .  .  . 
Ottawa  . 


Net 

January . . 
February. 
March.  . . 
April.  . . . 
Juni‘ .... 
6  montha 


Atlanta  . 

B/u/ton  &  Montana  - 

Buffalo  . 

Canada  Copper  . 

Chevrolet . 

Crown  Reserve . 

('/a'^/len  Oil  and  Gas  . 

Hollinger  Cons . 

International  Petroleum 

Jn-oiiie  Verde  . 

Kerr  Lake . 

La  Ko.se  . 

.Midvale  . 

McKinley  . 

Nipi.ssiiig  . 

N'.Y.  Bar  Silver  . 

.Vnierican  Marconi  ..  .. 

Relniolil  . 

Brit,  .Vnin.  Tobacco  .... 

Ilolrifields  Cons . 

Jim  Butler  . 

Jumbo  luxtension  . 

Mother  Lode  Copper  .  . . 

Hiker  Hegemean  . 

.Stand.  Sil.  &  Lead  (of  B 

Stewart  .Mining  . 

Sterling  Gum  . 

Submarine  . 

Succe.ss  . 

Tonupah  Kxtenslon  .  .  . 

“  Mining  . 

United  Profit  Sharing  .. 

United  Motors  . / 

We.st  Knd  Con.s . 

White  Motors  . 

Yukon  Gold  . 

Anglo  Amn.  Oil  . . 


^  Bonds  Suitable  for  Trust  Funds. 
ll  For  Deposit  with  the  Canadian  Government. 

For  Permanent  Investment. 

^  Canadian  Securities  of  all  kinds  Bought,  Sold  and  Appraised, 
ll  Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  ST.  JAMES  ST..  MONTREAL 

i  ablp  Afhlress— “GUABBOWNE.V 
Uodps!  Lleberfl,  WohfArri  I'liluiit  .4. B.C.  i>tli  klditlaiit  Flftti 


Ket 

January. 
Ft  hruary 
March .  .  . 
April .  .  . . 
May.  .  . . 


Not 

January. 
Ff  iruary 
.M  trch .  .  . 


J-tandard  .  . 

'i'orento . 

Union 

l/oan.  Tni4f,  Etc. — 

C'anada  Landed . 

(  an.  I’ermhncnt  . 

Colonial  Invest . 

Hamilton  Frov  . 

Huron  and  Lric  . 

Landed  Hanking  .  . 
London  and  Canadian.  . 

National  Trust . 

Toronto  Genera!  Trusts 

Toronto  Mortgage . . 

Bonds- 

Canada  Bread  . 

Can.  Locomotive  . 

Dominion  Iron . 

Eloc.  Development . 

Mexican  Electric . . 

Mexican  L.  and  P . 

Porto  Kico  Rys . 

Prov.  of  Ontario . 

Quebec  L.  H.  and  P  .  . 

Spanish  River . 

Steel  Co.  of  Canada  . 


uary 

’■uary 


GEO.  H.  SMITIIERS  .1.  .1.  M.  T.WGM  VN  GEO.  TV.  S.  HENDERSON 


BURNETT  &  CO 


CANADIAN  PACIFIC. 


Menibcrs  MontronI  SGick  Excliangc. 

Private  Wire  Coiinectioii  with  New  York  and  Toronto. 
Telephone  Main  1747-S.  12  St.  Sacrament  St. 


.tiranRement/  ftr  file  New  British  Loan 
.Lilowini;  ('.T.It.  Stork  for  Collateral 
is  of  ntal  IniporUince. 

(Wall  Street  Journal) 
Announcement  of  the  new  British  loan 
of  $251,000,000  vas  of  the  utmost  bullish 
Import,  but  perliaps  the  most  direct  tip  In 
the  whole  ,«latenient  was  that  on  Canadian 
I'a(:fic.  liivisioa  of  tlie  collateral  Is  bet- 
w/>i:ii  American  sccuritie-s,  Canadian  secur- 
i!:cs  and  foreign  securities,  each  group 
having  a  market  value  of  not  less  than 
$]fiu,/)uO/'00.  The  Canadian  group,  said  the 
P.  Davison  of  J.  P. 
consists  of  "bonds  or  other  j 


NEW  YOKK  TRADING 


Further  Curb  guotatiins  are  reported  by 
'  Robert  E.  Kernerer  &  Co.,  of  Toronto,  as  fol¬ 
lows; — 

Bid  A.«ked 

Coppers  and  Zincs— 

Consolidated  Arizona  .  1.2.5  1..50 

Calaveras  . 5.00  6.25 

Cerro  de  Pasco  .  36.00  37.00 

Emma  . 55  .58 

Howe  Sound  .  4.75  B.OO 

Magma  . 14.75  15.25 

Montana  Cons . 26  .50 

Succe.ws . 30  .32 

Tularo.oa  . 12  .15 

United  Verde  Extenson  ...  34.  BO  34.75 

Zinc  Consolidated  . 4.00  4.25 

Indu-wtrials — 

Aetna  Explosives . 11.75  12.00 

Butler  Chemlcsd  .  4.75  6.00 

Edtiiond  &  Jones  Motors  ...  38.00  40.00 

Emers/*!  Motors  .  3.50  4.00 

Hupp  Motors  .  6.50  7.00 

Kathodlon  Bronze  .  18.00  19.00 

Lake  Torpedo  .  8.00  8.25 

Manhattan  Transit  . ’  1.12  1.25 

Maxim  Munitiors  .  6.00  6.25 

Peerless  Motors  .  24.00  25.00 

Saxon  Motors  .  72.00  73.00 

Stuts  Motors  .  65.50  66.00 

Triangle  Film  .  2.75  2.874 

U.S.  Steamships  .  6.75  6.00 

World  Film . 50  .75 


Fluctuations  of  the  leading  active  stocks  of  the  New 
York  Stock  Exchange  as  compiled  for  The  Financial 
Times  by  Jenks,  Gwynne  and  Company  of  Montreal 
an/l  New  York  were  and  follows: — 

Week  ending  Aug.  24,  1916 
.  High  Low  Close 

Am.  Beet  Sugar  .  90’,  88!^  89 

Amer.  Can.  .  624  58  614 

Amer.  Can.  pr  .  111*4  110  1104 

Amer.  Car  and  Foundry .  65  6O4  6254 

Amer.  Locomotive .  79,4  72  78 

Amer.  SrnelfTng  .  7 . . ; . .  .  1014  984  1014 

Amer.  Sugar .  1114  1094  1104 

Amer.  Tei.  and  Tel .  133!%  1314  1315% 

Amer.  Tobacco  .  .  223  218  22254 

Anaconiia . : .  88*4  84)4  87m 

Atchison .  105!%  103!%  1044 

Baltimore  and  Ohio .  89*%  86  8754 

Bethlehem  St/^1 .  489*4  465  489 

BrooklcTi  Rapid  Transit .  864  844  854 

Canadian  Pacitir .  179  176  17754 

Central  Leather .  6854  55  4  574 

Chesapeake  and  Ohio .  6Sm  61  62 

Chic.,  Mil.  and  St.  Paul .  96*4  92!%'  94 

Chino  Cotr.  Copper .  5354  51 

Colorado  Fuel  and  Iron .  514  464  49*4 

Consoli/iated  Gas  .  1404  *88  138 

Com  Products  .  15^  UM  15 

Distilling  Securities .  47H  45  45*^ 

Erie . . .  39H  »6H  38>i 

Erie  Ist  pr  .  55  62*/|  54 

General  Llectric  Co .  172?*^  170  172 

Great  Ndrfhern  pr .  119  116^  \VlV% 

Great  Northern  Ore.  subs .  41  87%  38 

Illinois  Central .  102.^  101  lOlH 

Interboro-Metropolitan .  17^  16*4  17>^ 

Inter-Metropolitan  pr .  74 

Kanjras  City  and  South .  26  24^  25^ 

Lehigh  Valley . S2H  78^  SIH 

Louisville  and  Nashville .  129 129*^ 

Mackay .  87  84  86 

Mackay  pr .  67H 

Mercant  iler  Marine .  . 39J4  88K  87*^ 

Mercantile  Marino  pr .  104  98^  99^4 

Miami  Con.  Copper .  85^  34*4  35*J 

M.  S.  P.  and  S.  ^te.  M .  123^  122  122k 

Mo.,  Kansas  and  Texas .  4}^  3t«j  3H 

Miasouri  Pacific .  6V^  4^  4^4  i 

National  I^ead.  .  : .  67  65’^  66^4 

Nevada  Con.  Copper .  19*-^  19 

N,  Y.  Central .  107  103L^  106 

Norfokk  and  Western .  183  129  129^ 

Northern  Pacific .  112  110}%  111 

Pennsylvania  Railroad .  554/  56M 

PitUburgh  Coal .  284  27* J  274 

Pressed  Steel  Car .  564  62  4  584 

Ray  Con.  Copper .  264  244  264 

Reading  .  109^  103  1074 

R^ublic  Iron  and  Steel .  66H  504  544 

Southern  Pacific .  1004  08  994 

Southern  Railroad .  244  23  24 

Tennessee  Copper .  284  25  274 

Union  Pacific .  143^  1394  1424 

U.  S.  Rubber . . .  694  5^4  674 

U.  S.  Steel .  994  ^1  974 

U.  S.  Steel*  pr .  118  1174  118 

Utah  Copper  .  844  *14  34 

Western  Union  Telegraph .  964  944  944 

WestinghouBe  Mfg . .  62  694  004 


The  Canadian  Appraisal  Co,,  Limited 

Authoritative  Valuations  For 
Municipalities  -  Public  Utilities  -  Railways  -  Industrials 

Royal  Bank  Building,  Toronto  4  Hospital  Street,  Montreal 


WEEKLY  RY.  EARNINGS. 


$5,011,148  ngalnet  $5,021,489  in  the  second 
week  and  $5,109,376  In  the  first  week  of  the 
mouth.  ft  was  about  this  time  a  year  ago 
that  earning.^  of  Canadian  road,s  started  their 
rising  tendency.  For  that  reason  the  pre.s- 
ent  rate  of  gain  Is  less  spectacular  than 
earlier  In  the  year.  For  the  third  week  of 
Augu.st  the  increase  is  at  the  rate  of  44.2  p.c. 
against  54.7  p.c.  in  the  second  week  and 
68.8  p.c.  in  the  first  week. 

CANADI.tN  PACIFIC 

1916  1915  tnereaw  Rate 

July  7 . $2,616,000  $1,666,000  $960,000  57 

July  14  .  2,738,000  1,635.000  1,103,000  67  4 

July  21 .  2,641,000  1„000670  971,000  68  1 

July  31  .  3,800,000  2,476,000  1,324,000  63  4 

Aug.  7  .  2,986  000  1,787,000  1,198,000  67  (i 

Aug.  4  .  2.943,000  1,816,000  1,128,000  82  1 

Aug.  21 .  2,860,000  1,956,000  904,000  46  2 

CANADIAN  NOBTHfSN 

July  7 .  $885,100  $429,400  $465,700  106.1, 

July  14  .  874,900  449,700  425,200  95  4  1 

July  21 .  886,900  447,700  419,200  92  7 

July  31  .  1,207,300  634,900  672,400  89  5 

Aug.  7  .  868,000  438,500  429,500  97  9 

Aug.  14 .  841,500  427,600  413,900  96  8| 

Aug.  21 .  846,300  465,400  380,900  82  0 

GBAND  TBUNK 

July  7 . $1,165,029  $990,278  $164,751  16.6  pf  Canadian  Pacific  stock 

July  14 .  1,211,383  986,629  221,764  22  4 

July  21 .  1,140,226  980,898  159,328  16  2 

July  31 .  1,810,713  1,537,141  273,672  U 

Aug.  7 .  1,256,376  993,773  262,603  26  5 

Aug.  14 .  1,286,989  1.004,412  232,577  23  1 

Aug.  21  .  1,304,848  1,062,483  262,365  23  9 


j  aiirioiintt  ment  l>y  H 
!  .Moi  can  &  Co., 

fibligati/ms  of  the  Government  of  the  Dom- 
iiiiz/ii  of  Canada,  either  as  maker  or  giiaa’- 
I  aiitf/r,  :»id  atock.s,  bonds  and  other  secur- 
it  ts  fit  the  Canadian  Pacific  Railway, 
I*  *  *  '  Prior  to  the  war  the  bulk  of  Can- 
[adian  Ptcifie  stock  was  held  In  the  British 
Isles. 

The  necessity  of  converting  British  held 
sceuritifS  into  cash  has  been  a  big  factor 
ji  lioldiig  down  the  market  quotations  of 
railroad  shares  dealt  in  in  New  York,  and 
C/infediac  Pacific  has  been  one  of  the  chief 
Rufferer.s  In  fact,  it  would  not  be  surpris¬ 
ing  if  tie  la.st  two  years  have  seen  aome- 
thing  aim  to  a  controlling  ownership  In 
the  sharps  of  the  property  pass  to  American 
inveatoii.  This  is  not  to  say  a  concentrated 
ownerslip  Ik  cause  that  is  undoubtedly  far 
from  thi  truth.  Each  $10,000,000  par  value 
means  100,000 
hares  teken  off  the  market;  it  might  not 
W  8  i)p  too  much  tx!)  bc'lieve  that,  as  much  as 
ii.tO.OOo  sharca  of  Canadian  Pacific  were  so 
Pf  pregated  temporarily  from  the  market. 
What  this  could  mean  to  the  price  of  the 
‘took  may  be  left  to  the  imagination;  the 
s’oek  Iras  been  stagnant  within  a  ten'iNOintj 
range  lor  weeks  and  this  may  mark  the| 
turning  point.  | 


DIVIDEND  PAYMENTS. 


stork 

Kerr  Lake . . 

Bank  of  Toronto . 

Brasilian . 

Royal  Hank . 

Quebec  Hank . 

Home  Bank . 

Bank  Hamilton . 

Bank  Commerce . 

Bank  (»tUws . 

Union  Bank . 

Bank  Montreal . 

BanQue  d’Hocbelaga. . 
Nat.  Steel  Car,  pfd... 
Bank  o  B  N  A .  . . . 

Kerr  Lake . 

Montreal  Cottons  com 

Do.  pfd . 

C.P.R.  common . 

C.P.R.  pfd  (h.y.) . 

Dome  Mines . 

Northern  (Jhio . 

Ogilvie,  pfd . 

Porcupine  Crown . 

Lake  of  Woods,  com.. 

Do.  pfd  . 

Montreal  Loan . 

coke  pfd  . 

cm.  Steel  Foundry.. 

Do.  bonus . 

iton  Mfg.  (h.y.).... 

Da  bonus . . . . 

Bank  of  N.S . . 

Molsons  Bank  .  . 

Dominion  Bank  ....... 

Dominion  Textile. . 


record 
Sept.  I 
Aug.  11 
July  31 
July  2$ 
Aug.  15 
Aug.  15 
Aug.  24 
Aug.  16 
Aug.  18 
Aug.  17 
July  31 
Aug.  15 
Sept.  30 
May  31 
Sept.  1 
Sept.  6 
Sept.  5 
Sept.  1 
Sept.  1 
Aug.  21 
Aug.  25 
Aug.  22 
Sept.  15 
Aug.  26 
Aug.  26 
Aug.  31 
Sept.  2 
Aug.  22 
Aug.  22 
Aug.  31 
Aug.  31 
Sept.  15 
Sept.  15 
Sept.  20‘ 
Sept.  15 


Dominion  Safes 

Are  the  best  possible  protection  against  loss  of 
papers  and  valuables. 

Ask  us  for  a  proposition  to  include  your  old  safe. 

Visit  our  Retail  Department  for  all  Auto  accessories  and 
mechanical  goods. 

The  Canadian  Fairbanks -Morse  Company  Limited 

84  St.  Antoine  St.,  Montreal 

n  ▼  gk/  Toronto  Ottawa  Hamlltoa 

I  ■  iJ  Ir  J****"  tiuebec  lYInnlpcv  WfflinHl 

I  ■  II Calgary  SaakatooM  Yaacoaver 


Lieut.  F.  Reginald  Robinson,  reported 
killed  by  shell  explosion  behind  the  lines, 
•was  a  son  of  W.  H.  Robinson,  of  Granb>’, 
Qup.,  the  president  of  the  Canadian  Con¬ 
solidated  Rubber  Company.  Lieut.  Roltin- 


IVUNIPEG  ELECTRICS  EARNINGS. 

Winnipeg  Electric  Railway’s  earnings  for 
July  are  less  satisfactory,  the  net  of  $74,587 
repr.senting  a  decrease  of  $4,966  over  last 
July.  This  decrease  compare-s  with  an  In- 
er/^ase  of  3.4  p.c.  reported  for  June,  19  p.c. 
for  May  and  26  p.c.  for  April.  Jitney  com- 
petdtion  ds  said  to  be  as  keen  as  ever  In 
Winnipeg,  and  no  hope  offers  of  an  im¬ 
provement  In  this  direction  until  the  winter 
sets  in -again.  I 


CAPTAIN  MTCHELL  RETURNS. 

Captain  G.  G.  Mitchell,  of  Brouse,  Mitchell 
and  O.,  Toronto,  who  has  been  at  the 
front,  returned  home,  •wounded,  this  week 
His  old  friends  on  Toronto  Stock  Exchan  gf 
gave  him  a  very  hearty  welcome. 


WOOD  PULP  IN  SPAIN. 

Barcelona,  Spain — “A  royal  order  pub¬ 
lished  A'u^s'flS  abolishes  until  further  no¬ 
tice  the  import  . diiry  on  wood  pulp  and  logs 
for  p^per.ma’uing." 


/ 


PROFESSIONAL  CARDS 


McGiUon,  GBsgniR,  Mltcbell  &  CisgniD 

FASOKAIN.  MITCHELL;  HOLT, 
MeDOL'OALL,  CBEfXHAN  *  STAIBS 
Th.  Cbua-Cuirmui,  K.C.  Victor  E.  Mitchdl,  K.C 
Chailw  M.  Bmt,  K.C.  A.Chaso^aan'kin.K.C. 

Errol  U.  McDoiigalL  John  J.  Creefman.  - 
GObWt  S.  Stain  Pierre  F.  Caagraia. 

ADVOCATES,  BARRISTERS,  ETC. 

Rflral  Truat  BnildinK.  107  St.  James  Street 
Bdl  TeL  M.  8069  MONTREAL 


F<0.  Box  366  Cabiea— **  Nahac,  Montraal.** 

TtL  IL  U60>1261  Codea — Liebera,  Weetera  U. 

C.  H.  CAHAN.  K.C. 

BARRISTER  AND  SOUCITUU 

Vnuisportetton  Building 
MONTREAL 


DIVIDEND  NOTICES. 

BANK  OF  MONTREAL 

I^OnCB  li  hereby  given  thnt  n 
DlVlDBinj  ofTwo-and^jhR-half 
PBR  CSMT.  npoa  the  peid  up  Cnpitnl 
Stock  of  this  Institiition  haa  been  de- 
elnred  for  the  three  monthe  ending  31st 
July,  1916,  uid  that  the  eaoie  will  be 
paynble  at  its  Banking  Honse  in  thia 
City,  and  at  its  Brancnea,  on  and  after 
Friday  the  FIRST  dat  of  Skftbm- 
B8R  next,  to  Staareholdcrs  of  record 
•f  Slst.  Jnly,  1916. 

By  order  of  the  Board, 
FRBDBRICK  WILUAMS-TAYtOR 

Oeaeral  Maaacer 

Uontreal,  21at.  Jnly,  1916. 


The  Canadian  Bank  of  Commerce 


THE  FmANCIAL  TIMES,  MONTREAL,  SATURDAY,  AUGUST  26,  1916. _ 

"  I  ••  CHARTERS  ••  I  BIG  GOLD  PRODUCERS 

yi - HOLLINGER  AND  DOME  MINES  ARE 

j  The  Ontario  Oaxette  announcea  tfaa  latest  KEEPING  NEAR  RECORD  FIGURES 


The  Ontario  Oaxette  announcea  tfaa  latest  KEEPING  NEAR  RECORD  FIGURES 

provincial  incorporations  as  follows: _ 

Lincoln  Electric  Company  of  Canada:  head  - 

office,  Toronto:  capital,  160,000.  I 

Toi^Sto*!'  $^.000“  *  arehitaets,  I  Latest  R'tums  From  the  Porcupine  Gold  Producers  Sliow  Value  of  the 

ronto,*’*m.o^o!*'^*"'  deaiaes.  To-  Two  Mines’  Production  to  Have  Reached  an  Unprecedented  Total  — 

w^^tTMoof**  ■*^^*"®*  Company,  otta-  Combined  Output  for  July  Only  Exceeded  Once  Before. 

Tashorn  Mines,  Lilmtted,  Toronto,  91,000.- 

000. 

tsfooo*!"”"  ^®**'****®*  Company,  Owon  Sound,  ^jth  Holllnger  and  Dome  Mines  contlnu-  outset.  The  demonatratton  of  the  ability 
70?“*“**  Company,  Omomeo,  $*.- !  jng  to  hold  their  production  figures  close  of  the  management  to  draw  on  such  quan- 

_  ;to  the  record.  Interest  In  the  northern  gold 

I  SASKATCHEWAN  CHARTBRB.  ‘  j  producing  area  is  not  allowed  to  wane,  reassuring.  It  is  stated  that  there  have 

I  The  Saskatchewan  Oaxette  announcea  the  With  the  Issue  of  the  latest  figures  It  is  delays  dn  delivery  of  material  tor  the 

]  latest  provincial  Incorporations  as  follows:—  -paii-ort  *1..^  *1,-  cold  nrodiicMw  hut  that  these  have  been  over- 

McKinney  Iceless  Kefrigeration  Co,,  Ldvn-  I  '^®****ou  lUAt  me  two  cniel  gold  prouucero 
'ited.  Moose  Jaw,  »40,000,  •  |  of  the  Porcupine  camp  have  reached  the  toAoeox 

B.  D..,,....  i  t!.  1IS 

.iSI"*  I  Th.  comwned  JiHi..  July  perlo.,  ."I?"?  «“•»»»•»». 


Latest  Returns  From  the  Porcupine  Gold  Producers  Sliow  Value  of  the 
Two  Mines’  Production  to  Have  Reached  an  Unprecedented  Total  — 
Combined  Output  for  July  Only  Exceeded  Once  Before. 

With  Holllnger  and  Dome  Mines  contlnu- 1  outset.  The  demonstration  of  the  ability 


The  statement  sbowg  a  deficit  of  1202,924, 
against  1178,099  in  the  last  statement,  in 


CANADA’S  TRADE 
AGAIN  SOARINGTQ 
RECORD  HEIGHTS 


July  Exports  of  Domestic  Products 
Alone  Were  105  Millions,  to  Whichi 
is  to  be  Added  Over  55  Millions  of 
Foreigrn  Products  —  Manufactured 
Products  Were  Exported  to  'Threo 
Times  Last  July  Figures. 


TelmhoDei  Cable  Addrees 

Uaian  and  28  *'Camm«ralI" 

MEREDITH,  HOLDEN,  HAGUE, 
SHAUGHNESSY  &  HEWARD 

Barrleters  and  Sollcllors 
MBCHANTS  BANK  BLILDING,  MONTREAL 

F.B.Mwedi^K.C.  A.  R.  Holden,  K.C. 

B.  J.  Hague,  K.C.  Hon.  W.  J.  Sbaughneeey 

C.  G.  Howard  H.  H.  Scott 

Couneel  C.  S.  Campbell.  K.C. 


EUIOTT,  DAVID  &  MAILHIOT 

Advwcatea,  Barristera  and  Sollcitora, 

CommtssionerB  for  all  the  Provinces 
and  Newfoundland,  and  for  the  States 
of  Massachusetts  and  New  York. 
Oaaada  Life  Balldlns:,  189  Si.  James  St. 
Henry  J.  Elliott,  K.C.  U  A.  David,  K.C. 
Adolphe  Mallhiot.  Scgfried  Bush. 


Ro«ea.roH  Bureau 

BcsesKhes  by  Specialists  Arranged 
,  Reports  and  Information  on  Industrial  Develop- 
maat.  Patent  and  Trade  Mark  Matters. 

Raeeat  Technical  Literature  Scientitic  Progress. 

H ANBURY  A.  BUDDEN  Tel.  Up.  6476 

lit  DRUMMOND  BLDG.  MONTREAI. 


Xauison,  Wtlth  &  €tt. 

I  CHARTERED  ACCOUNTANTS  I 

Oempanlcf  Investigated  and  plans  prepared  I 
fer  iceonstrucllon  or  reorganl*  I 

■atlon  of  same.  I 

J.  P.  LAWSON  M  Tonge  Street  I 

H.  J.  WELCH  TORONTO  I 


CONSUL’TING  ENGINEER 

OHrtaAddrmn  ^nglaasr  MoatTMl'^ 
waft,  unloa  Cods 

D&aASPEBEAUBIEN 

-  Consulting  Engineer 

}gBOXll.iU[8UBANC£  BUODING 

'Mnc-esdo  MONTREAL 


DIVIDEND  NO.  118.  Sterling  Coal  Co..  Limited,  Moose  Jaw,,  comWned  tonns^e  for  the  July  perloo  addition  to  th«  Uablllty  of  »720.000  to  the  An  abstract  of  the  monIWy  summary  of 

Notice  iB  hereby  given  fiat  a  quarterly:*  ^he  Warwick  Real  Estate  and  Farming  i  the  figures  for  which  were  released  ^  tne  shareholders  of  the  Acme.  Millerton  ana  Canadian  trade  was  Issued  at  Ottawa  on 
dividend  of  2l^  per  cent,  upon  the  capital  |  co.,  Limited,  Cochery,  »i6,ooo.  !  Holllnger  comnanv  over  the  week  end  is  Canadian  Mining  and  Finance  Company.  Thursday,  showing  the  main  figures  tor 

stock  Of  this  Bank  has  been  declared  for  B-rbon  Farming  Co..  Limited,  Hugh- ,  ^3  has  only  been  elceed^i  once"  July.  They  Fhow  the  phenomenal  rise  of 

the  three  nionths  ending  the  3^t  of  Aug  people's  Grocery,  Limited.  Regius,  that  of  the  month  of  May.  The  value  of  April,  same  month  last  yaar. 

next,  and  that  the  same  will  be  payable  at  $20,000.  i  the  July  nroduction  was  ereater  than  m  an«  6151,302  In  March,  the  latter,  of  course,  monen  lam 


B  liability  of  >720,000  to  the  Ah  abstract  of  the  montihly  summary  of 
of  the  Acme,  Millerton  ano  Canadian  trade  was  Issued  at  Ottawa  on 
ng  and  Finance  Company.  Thursday,  showing  the  main  figures  tor 


I  the  Bank  and  its  Branches  on  and  after  I  william  Cowlln  A  Son  (Csnsds),  Limited. 


ithe  July  production  was  greater  than  In  any 


Friday,  l.st  September,  1916,  to  shareholders  “?,'®P?geon  and  Pet  Stock 

of  record  at  the  close  of  business  on  me  As.sociaiion,  Moose  Jaw,  $iu,oou. 

16th  day  of  August,  1916.  W.  B.  Hooker  &  Co.,  Limited,  Moose  Jaw, 

By  Order  of  the  Board.  *'The*^‘ Lignite  Briquette  and  Power  Com- 

JOHN  AIRD,  pany.  Limited,  Estevan,  $100,000. 

General  Manager.  - 

_  ,  ALBERTA  CHARTERS. 

Toronto.  24th  July,  1916. 


*niij,aiii  V.0W1111  «  D0.1  vj-anuB/.  “nuieo.  I  Drecpdfnir  rw>rinH  hnw..vor  duo  ohiofi,,  to  being  for  the  Holllnger  In  Its  old  form.  The  The  total  trade  for  the  month  amounted  to 
Jaw“i"oiitry,  P?keon  and  Pet  Stock  the  high  gr^de  Of  ore  milled  by  the  HoUiL  monthly  statement  did  not  give  detailed  l238.860.488,  and  tor  the  tour  months  ended 
.•V8.sociaiion.  Moose  Jaw.  $10,000.  1  ger  Company.  figures,  but  they  are  resumed  for  the  July  j.u,|y  31  ^  reached  the  total  of  >766,372332, 

$2MOo“'  J*-**-  In  the  past  thirteen  months  (the  Holllnger  against  >371346,906  in  the  correapond-i 

Tiie  Lignite  Briquette  and  Power  Com- 1  flEures  are  for  a  four-weekly  period)  the  dome’s  FBODUCTnoN  nariod  of  lest  veer 


figures,  but  they  are  resumed  for  the  July  31  ^  reached  the  total  of  >766,372332, 

as  against  >371346,906  in  the  correspond^ 


THE  QUEBEC  BANK  | 

QUARTERLY  DIVIDEXP.  I 

Notice  is  hereby  given  that  a  Dividend  | 


pany.  Limited,  Estevan,  $100,000. 

A1.BERTA  CHARTERS. 

The  Alberta  Gazette  announces  the  latest 
provincial  incorporations  as  follows: — 

Viking  and  Battle  Creek  Oil  Company, 
Limited,  Edmonton,  $600,000.  ’ 

The  Athab8,aca  Lumber  Company,  Limited, 
Edmonton,  $20,000. 


j  combined  tonnage  and  value  of  output  fig- 
;ures  gives  this  record: 


DOME'S  PRODUenON 

Domes’  figures  sines  the  beginning  of  1914  make  the  **  TOtT, 


Notice  is  hereby  given  that  a  Dividend  |  J.  Siler  and  Company,  Limited,  Blackle,  jgj 
of  one  and  three-quartcr.s  per  cent  upon  j  Holding  Com- i  Janui 

the  paid  up  Capital  Stock  of  this  Institution  Edmonton,  $20,000.  Febri 

has  been  declared  for  the  current  quarter,  |  Peterson  Motor  Company,  Limited,  Oyen.  Marc 
and  that  the  same  will  be  payable  at  Its  j  $20,000.  ;  April 

Banking  House  in  this  City  and  at  its  I  noMiviow  rHAn>rwns  May 

Branches  on  and  after  Friday,  the  first  day  jupp 

_ _  r.f  Po-  Canada  Gazette  announces  the  latest 

of  September  next,  to  Sharcholdcr.s  of  Re  fgrteral  incorporations  as  follows: —  July 

cord  of  the  15th  August,  1916.  Canadian  Chicago  Bridge  and  Iron  Com- 

By  Order  of  the  Board.  pany.  Limited,  Bridgeburg,  Ont.,  $100,000. 

n  n  aTWirvcmv  United  Films,  Limited,  GeUt,  Ont.,  $49,000.  '  ,, 

B.  B.  y  Weiss  &  Sons,  Limited.  Toronto,  $46,006.1  "O 

General  .Manager,  '  -  -  -  . »  1  .  . 

Quebec.  25th  July,  1916. 


1916 

Tons. 

Value. 

July . 

. .  53,376 

>'.>58  1 

August  . 

281,216 

September . 

.  56,072 

288,935 

October . 

.  65,779 

308,842 

November . 

.  57,001 

344,769 

December . 

.  60,067 

381,030 

1916 

January . . 

.  62,417 

351,986 

February  . 

.  62,698 

333,405 

March . 

.  63,012 

324,683 

April . 

.  79,973 

333,646 

May . . 

.  85,961 

343,969 

June . 

. .  70,258 

333,369 

July . 

.  83,470 

396,165 

Domes’  figures  einee  the  beginning  of  1914  t 
following  interesting  oompsriion.  end  reveal  the 
'teadly  being  pursued' — 

Tone  Value 


iny.  Limited,  Bridgeburg,  Ont.,  $100,000.  Holly’s  Latest  Report.  August 

United  Films,  Limited,  GeUt,  Ont.,  $49,000.  '  ,,  ,,,  _  ^  ,,  September 

B.  Weiss  &  Sons,  Limited.  Toronto,  $46.006. 1  Hollinger  Consolidated  Gold  Mines,  Limit-  October  . 

Overseas  Export  Company  of  Canada,  Lim-  |  Cd,  in  four  weeks  ending  July  14,  made  gross  November 


The  Royal  Bank  of  Canada 

DIVIDEND  N*.  U6 

Notice  la  horeby  idv«n  that  a 
Dividbnb  or  Thbkk  feb  obnt. 
(being  at  the  rate  of  Twelve  par 
cent,  per  aminm)  upon  the  Paid-up 
Capital  Stock  of  this  Bank,  has  been 
declared  for  the  Current  Quarter,  and 
wiU  be  payable  at  the  Bimk  and  its 
Branches  on  and  after  Fbtdat,  tbe 
FIRST  PAT  or  SpmicBBB  next,  to 
Shareholders  of  record  of  Idth  Augiwk 
By  order  of  the  Board, 

C.  E.  NETIjZi, 
General  MansigeB. 
Montreal.  P.Q..  July  18,  1914. 


THE  MOLSONS'RANK 


u„„rtjpr<>Bt3  ot  ni5,iM  from  “T,;," .  ■  ; 

Toronto,  $1,'-, 0,000.  of  an  average  value  of  >9.1 0  per  ton.  DIvl-  January .  ai.eoo  176,9M  6.1 

j  A.  B.  Davidson,  Limited,  Winnipeg,  $100,-  dend  requirements  for  the  period  on  the  Marrif^^ .  34300  173381  6  1 

1  r-  I ,  J  T,  1.  «  .  new  capitalization  were  $240,000,  but  it  was  April.  .  .  871300  177.000  4  ' 

Buck  Glove  Co..  Limited,  Berlin,  Ont..  $60,- _ ,  _ ..j  ,,,  ...  ..  m.„  .39.400  189.600  4  1 

ooo.  not  expected  that  the  Hollinger  mill  would  [  aejoo  {"lioM  V 

The  Consolidated  Stationery  and  Fancy  be  able  to  provide  the  entire  dividend  at  the  July..'.'.’.'!’.’.’.’.'.'.’...  ss’.iso  isi’.ooo  4. 

Goods  Co.,  Limited,  Winnipeg,  $76,000. 

The  Land  Securities  Co.,  of  Canaxla,  Lira-  Nothing  more  dearly  sets  forth  Hollinger’s  performance  than  the  four  weekly-period  figures  which  since  the  co 
itntl,  Montreal,  $200,000.  mencement  of  1914,  compare  as  follows — 


1914 . 

Per  ton. 

January  . 

.  18,900 

$111,600 

$8.02 

February . 

.  12.010 

69  000 

6,74 

March . 

.  14,979 

87,667 

5.86 

.  14  770 

97,454 

6  61 

May . 

.  16,180 

62,109 

8  82 

June . 

.  18,250 

88,421 

4. 61 

July . 

.  19,780 

82,984 

4  IG 

August . 

.  20,170 

90,693 

4.60 

September . 

.  21,940 

99,301 

4.52 

October . 

.  22,500 

96,880 

4  26 

November . 

.  22,040 

96,770 

4.8G 

December . 

.  23,090 

81,660 

8  S3 

1915 

January . 

.  23,220 

82,727 

8.66 

February . 

.  21,600 

84,41$ 

3. 90 

.  23.220 

97,881 

4.21 

.  23,630 

94,86$ 

4  01 

.  26,133 

111,261 

4  28 

.  27,200 

140,822 

4  46 

.  28,300 

131,928 

4.67 

August  ........ 

.  28,600 

133,928 

4.68 

September . 

.  28,500 

139,000 

4  83 

October . . 

.  28,760 

150  600 

5.24 

November . 

.  28  600 

160,000 

6.59 

December . 

.  30,120 

160,950 

6  89 

1916 

January . 

.  81,600 

176,990 

6.68 

Kebruary . 

.  32,040 

163,600 

6  10 

March . 

.  34,300 

173,381 

6  06 

.  87,300 

177.000 

4  75 

.  .39,400 

189,600 

4  81 

.  36,700 

179,000 

4.78 

July . 

.  38,150 

181,000 

4.7 

Tibe  Bitatement  shows  that  both  exiponto 
and  Imports  have  conitribuited  to  the  aggre¬ 
gate  Inorease,  with  tbe  larger  figures  in 
the  export  column. 

Imports  for  consumption  amounted  la. 


in  the  tour-month  period  they  rose  from 
>134,729,377  to  >249,867,767. 

The  July  exports  reached  a  value  of 
>104,964,270,  compared  with  >45390,038. 
In  the  tour  months  the  exports  have  risen 
from  >169J68.259  to  >350346306.  ’These 


In  tbe  movement  of  coin 


month  were  slightly  larger  than  in  the 
same  month  of  1915. 

In  the  export  of  foreign  merchanddee 
there  has  been  a  notable  increase,  nearly 
one  thousand  p.c.  The  volume  of  these  ex-* 
ports  rose  from  $11,494,457  in  the  four 


The  Land  Securities  Co.,  of  CanaxW,  Lim¬ 
ited.  Montreal,  $200,000. 

Bc.s8  Lock  Nut  Co.,  of  Canada,  .  Limited, 
Montreal,  $50,000. 


nni'risH  Columbia  charters. 


the  latest  provincial  Incorporattona, 

low.-c - 


!  $.’>0,000. 

j  I’acific  Tyogging  Co.,  Limited.  Ifew  tyeat- 
I  minster,  $40,000. 

Silver  Hill  Mines,  Lhnited,  Vancouver, 

$30.000 . 

Dolly  Varden  Shipping  Co.,  Limited,  Vic¬ 
toria,  $2.’>,000. 

Cowdry,  Whitney,  Limited,  Vancouver,  $!(,- 
000. 

National  Patents.  Limited,  Vancouver, 
$100,000. 


144TH  DIVlDEm  I  - 

^  .J.  .  ,  T,  ,  MANITOBA  CHARTERS. 

The  Shareholders  of  The  MolRons  Bankj  Manitoba  Gazette  announces  the  latest 

are  hereby  notified  that  a  Dividend  of  provincial  incorporations  as  follows: — 

_ _  Rodin  Fuel  Co.,  Limited,  Winnipeg, 

TWO  AND  THREE-QUARTERS  PERCENT.  walkins  &  Shafer,  Limited,  WInnIpei 

(being  at  the  rate  of  eleven  per  cent,  per  _ _ _ 

annum)  upon  the  capital  stock  has  been  de-  „  Mines  dividend  payment  this 


ESTABLISHED  1849 

BRADSTREET’S 

Offices  Throughout  the  Civilized  World 
'  OFFICES  IN  CANADA 


area  lor  me  eurreni  quariei,  auu  lutvi.  lue  -- 

gates  disbursement  to  $800,000.  or  20  p.c. 

same  will  be  payable  at  the  office  of  tlie  -  j  ..n— 

Bank,  in  Montreal,  and  at  the  Breanches,  on  .  .  ThwHIii  I  imStafI 

and  after  the  SECOND  DAY  OF  OCTOBER  1101111111011  I  6X1116  u0a|  Llinil6U 

NEXT,  to  shareholders  of  record  on  15th  NOTICE  OF  DIVIDEND. 

September,  1916.  .  .  . 

THF  ANNITAT  CFMFRAT  MvirTiMc^f  A  dividend  Of  One  and  one-hslf  per  Cent 
THE  ANNUAL  GENERAL  MEETING  of  oq  Common  Stock  of  the! 


Groaa . 

Apr.  25 

$ 

May  20 

$ 

June  17 

$ 

July  15 

S 

Aug  12 
$ 

Se^t  9 

Oct.  7 
$ 

Nov  4 

S 

Dec  12 

$ 

123,523 

123,087 

129,168 

132,712 

171  976 

152  821 

149,798 

162,882 

162.663 

Surplus . 

786.970 

820,067 

859,226 

90.938 

981.136 

1,043,957 

1.100  755 

1,173  640*1,236,304 

Work,  coat . . . 

61,660 

60,618 

63,631 

70.637 

68,578 

76,659 

79  932 

83,674 

88.608 

Coats  (ton;  .. 

4  349 

4,219 

4,678 

4,822 

4,167 

3,866 

4,408 

4  488 

4,604 

Run.  time  . . . 

93% 

94% 

13.10 

90^^, 

94% 

96% 

96% 

89% 

•  88% 

91% 

Av  value  ... 

13  69 

14  59 

13.62 

16.46 

12.41 

13.54 

14  09 

13  22 

Ore.  treat .... 

15,191 

14  369 

13.875 

16.843 

18,466 

19.828 

18.132 

18,645 

19,673 

Cur.  Assets .  . . 

416,781 

212,414 

482,516 

369.025 

497  241 

614,221 

655,099 

601,077 

163,737 

553  225 

661,726 

Gold  assets  . . 

171,025 

270.419 

165,872 

209.297 

190,425 

222,013 

208,395 

1015 

1915 

1915 

1916 

1915 

1916 

1916 

1916 

1915 

Pcb.  26 

Mar.  25*  April  22 

May  20 

June  17 

July  16 

Aug.  12 

Sept.  9 

Oct.  7 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Groee . 

.  164,714 

151  004 

141,457 

139.187 

125,921 

124,222 

147.288 

149,935 

158,342 

Surplus . 

.  1  192,444 

1,223,449 

1,244,906 

1,264.098 

1  270,014 

1,274.237 

1,301,625  1,331,461 

1,369,802 

Works,  cost  . . 

.  89,321 

90,451 

85.259 

84.662 

96,355 

88.734 

93,217 

89,632 

91  288 

Costa  (ton) 
Run.  Time.  . . 

.  3,981 

4  099 

8,716 

3,456 

3  941 

3,538 

3,287 

3,178 

3,377 

96.3% 

84.0"„ 

87.0';, 

93.6% 

90  6% 

92.1% 

96.2% 

97.73% 

92.6% 

Av.  value.  . . . 

11.39 

11.85 

10  40 

9.66 

9  23 

9  24 

9  03 

9  03 

9.66 

Ore  treat  .... 

22,438 

22,066 

22,952 

23  821 

24  492 

26  076 

28,358 

28  172 

38  019 

Cur.  aaseta. . . 

.  476,577 

437,978 

427,012 

388.484 

417,116 

354,476 

422.398 

448,851 

384,109 

Gold  aaeets  . , 

.  246,870 

1916 
Dec.  2 

$ 

267,061 
1915 
Dee.  31 
$ 

247,182 
1916 
Jan.  28 
$ 

260,077 
1916 
Fab.  26 
$ 

231,632 

1916 

March  24 

$ 

281,901 

April  SI 

249,336 

May  M 
$  „ 

230,153 

July  14 

$ 

246,684 

Groee. . . 

.  210,669 

220.080 

174.996 

169,906 

151.:i02 

156,646 

1 164,369 

216,165 

Surplue . 

.  1,525,130 

1,625,209  1.533,206 

1,583,111 

1.614,414 

1,653,060 

1,687,480 

2 02,934 1 

Works,  coet. . . 

.  98,406 

96,229 

90,780 

99,993 

101,287 

105,006 

111,962 

169,771 

Coete  (ton)  . . . 
Run.  time  . . . . 

3,342 

3,180 

2,946 

3,077 

3,328 

3,546 

3,386 

3,746 

.  93.8% 

84  6% 

94.7% 

9.43% 

92  3% 

90.7% 
9  09 

90,6% 

93.8% 

9.16 

Av.  value . 

.  10.99 

10.37 

9  36 

9.01 

9.04 

8  00 

Ore.  treat . 

.  29,448 

29  947 

80,817 

80,658 

28,712 

42,673 

46,661 

46,320 

Cur  aaaete. . . . 

,  544,811 

826,339 

718,008 

600,146 

696,913 

721,891 

771,645 

759,335 

Gold  assets  . . . 

.  361,920 

186,286 

276,641 

319,966 

237,184 

239.373 

244,712 

892,124 

same  period  this  year.  In  the  month  of 
,  July  they  jumped  from  >2,916,682  to  >55,- 
1916  g  637,340. 

J  An  interesting  feature  of  the  statement 


4488  4!504  3)965  corresponding  increase  in  the  imports  of 

i4*M  13*22  *ii*ro  dutiable  merchandise,  and  the  duty  collec- 
18,645  19,673  22,849  ted  in  the  four  months  has  risen  from 

iosm  »28,085,471  to  >46,063,507. 

1915  igi's  ’  1915  '  The  detailed  statement  of  exports  shows' 

«pt.  9  Oct.  7  Nov  4  that  the  shipments  of  Cnadian  manufac- 
49*935  158?342  184*769  products  trebled  in  July,  amounting 

SiUei  i.369’.802  i,484’,572  to  >38,264,136,  while  the  export  of  farm 
produce  amounted  to  $38.285309  or  five 
7.13%  92’6%  93’8%  Mmes  the  total  of  July  last  year.  In  ex- 

9  03  9.66  16  34  ports  foreign  mine  products,  which  were 

4l,85i  384,109  466)374  1®*®  than  a  million  in  July  last  year, 
30,153  246,684  207,070  reached  a  total  of  over  54  millions  last 
month. 

. .  SIR  THOMAS  ON  SAVING. 


*  Less  year-end  writing  off  for  depreciation. 


Calgary,  Alta. 
BMataaten.  Alta. 
BaUfaz,  N.S. 
Landaa.  Oat. 
Ottawa,  Ont. 

■t.  Jaha,  N.B, 


Vancoaver.  B.O. 
Hamilton.  Ont. 
Montreal.  Rnc. 
Onrbee,  Rne. 
Toronto.  Ont. 
Winnipeg,  Man. 


Ottawa,  Ont. — Sir  Thomas  MTiite,  Minis¬ 
ter  of  Finance,  commented  on  the  appeal 
for  national  savings  recently  made  by  the 
British  Oommittee.  He  said  that  the  appeal 
should  be  strongly  influential  in  brining 
home  to  the  Empire  a  keener  realization 
of  the  part  which  finance  will  play  in 
bringing  the  war  to  a  successful  conclu¬ 
sion. 

"It  was  clear,”  said  Sir  Thomas,  ''tihaf 
the  ultimate  success  of  the  allies  would  dc- 
Opl.  L.  S.  Sherman,  of  Fredericton,  N.B.,  McLaren,  during  his  lifetime  the  president  pend  not  only  upon  their  armies  and  arma- 
who  was  assistant  acountant  of  the  Royal  of  the  Bank  of  Ottawa.  menits.  The  Germans  are  fighting  a  battle 

Bank  of  Canada  when  the  war  broke  out,  -  servation  of  their  superior  resources,  which 


MAINLY  ABOUT  BANKS 


Reputation  gained  by  long  years  of 
vigorous,  conscientious  and  suc¬ 
cessful  work. 

UOHN  A.  FUkTON 

Baperlatendent  -  -MONTREAL 


'  HANOHES’TER-BOgTON. 

••.1$  ant.  *8.10  p.m.  " 

S’R  john-halifax. 

$7.16  p.m. 

SBBRBROOKE-LENNOXTILLE. 

•126  am.  t4.l0  p.m.  $7.16  pm.  ’ 
BOO-ST.  PAUL. 

•8.46  p.m. 

WnmPEG- VANCOUVER. 

*10.16  p.m, 

•Dally.  tDolly  ex  Sun.  $Dally  ex  Sat. 
All  trains  carry  up-to-date  equipment 

ImHI  WniiCl  I  fhona  Main  81M 


the  shareholdera'of  the  Bank  will  he  held  I  rr.17.vrr.TT ip  ornkyritAW  1  utt-fT  ^  r  1  cuenciou,  iv.x..,  lucijaieii,  uujjjig  u.d  imcuuic  lojo  picoiucmi  pend  not  only  upon  tneir  armies  ana  arraa- 

7  ..  U  7  V  .  .r  .r^.r  DOMINION  TEXTILE  OTMPANY.  LIMW-  assistant  acountant  of  the  Royal  of  the  Bank  of  Ottawa.  ^ents.  The  Germans  are  fighting  a  battle 

at  Its  banking  house.  In  (thus  city,  on  MON-  ED,  has  been  declared  for  the  quarter  eM-  of  Canada  when  the  war  broke  out,  - —  -  servation  of  their  superior  resources,  which 

DAY,  the  6th  of  NOVEMBER  next,  at  tlirce  lug  30th  SEPTEMBER,  1916,  payable  OCTO-  joined  the  Rojal  Sussex  Regiment,  is  Second  Lieut.  Geoffrey  Duncan  Stephen,  made  possible  those  armies  and  arma- 

o’clock  in  the  afternoon.  shareholdeo-s  of  record  reported  dangerously  wounded  In  a  recent  Royal  Fusiliers,  killed  in  action,  was  prior  ments.  ’The  Germans  are  fighting  a  batle 

Tj.r  r>  J  SEPTEMBER  16th.  •  action.  to  the  war  In  the  Lindsay,  Ont.,  office  of  of  desperation,  and  a  prolonged  conflict 

By  order  of  the  Board,  By  order  of  the  Board.  -  gank  of  Montreal.  '  presented  with  all  the  power  of  the  allies 

EDWARD  C.  PRATT,  JAS  H. necessary  to  accomplish  their  over- 

General  Manager.  ,  ,  ...  .  A„.nicit  lOiB  ti*®  Union  Bank,  John  Galt  of  Second  Lieut.  Maurice  Leslie  Adamson,  throw.”  ,  tt  4 

Montreal,  18th  August,  1916.  ‘  on  rea  ,  s  gu  ,  .  Winnipeg,  Is  reported  dead  of  wounds.  Royal  Scots  Fusiliers,  killed  In  action,  was  _  Prime  National  Duty.  ^  ^ 

METRO  PICTURES.  LIMITED.  Bank  or  riamiiion  nas  negouaiea  a  treat  and  enlisted  as  a  private  in  the  first 

THE  MONTREAL  CITY  &  DISTRICT  ^  U  u  .  U  .  long-term  lease  of  the  Traders  Bank  offices  Canadian  contingent.  He  was  first  given  u  T^  •  •  . 

•Tivii  I  iibni.  wii  ■  «  vitf  iniwi  I  PUBLIC  NOTICE  is  hereby  given  that  jn  the  16  storey  building  corner  of  Yonge  a  commission  in  .the  10th  Royal  Irish  Rifles  support  of  the  Dominions  war  expenditure. 
SAVINGS  BANK  i  under  the  first  part  of  chipter  79  of  the  and  Colbome  Streets,  Toronto.  'The  offices  and  was  later  transferred  to  the  Royan^'l  purpose  of  ^sisting  the  British 


By  order  of  the  Board. 

JAS.  H.  WEBB. 
Secretary-Treasurer. 
Montreal,  21st  August,  1916. 


Lieut.  John  Galt,  only  son  of  the  Presi¬ 
dent  of  the  Union  Bank,  John  Galt  of 
Winnipeg,  Is  reported  dead  of  wounds. 


oyal  Fusiliers,  killed  in  action,  was  prior  ments.  ’The  Germans  are  fighting  a  batle 
the  war  In  the  Lindsay,  Ont.,  office  of  of  desperation,  and  a  prolonged  conflict 
the  Bank  of  Montreal.  *  presented  with  all  the  power  of  the  allies 

-  •will  he  necessary  to  accomplish  their  over-. 

Second  Lieut.  Maurice  Leslie  Adamson,  throw.’  .  ^  . 


METRO  PICTURES,  LIMITED. 
PUBLIC  NOTICE  is  hereby  give 


Prime  National  Dnty. 

Sir  Thomas  expressed  the  view  that  M 


'  Winnipeg,  Is  reported  dead  of  wounds.  Royal  Scots  Fusiliers,  killed  In  action,  was 

-  - !  -  member  of  the  staff  of  the  Bank  of  Mon-  ,  ,  ,  « 

TjIMITED*  Th^  Bank  of  Hamilton  haa  negotiated  a  treal  and  enlisted  as  a  private  in  the  first  more  than  ever  necessary  for  the  Can- 

’  long-term  lease  of  the  Traders  Bank  offices  Canadian  contingent.  He  was  first  given  people  to  save  their  money  for  the 

hereby  given  that  jn  the  16  storey  building  corner  of  Yonge  a  commission  in  .the  10th  Royal  Irish  Rifles  support  of  the  Dominion’s  war  expenditure, 


SAVINGS  BANK  i  chipter  79  of  the  and  Colbome  Streets,  Toronto.  'The  offices  and  was  later  transferred  to  the  Royal  purpose  of  assisting  the  British 

I  Revised  Statutes  of  Canada,  1906,  known  as  are  being  refitted  and  the  present  office  of  scot-s  Fusiliers.  Government  in  financing  in  Canada  pur- 

Notice^  hereby  given  that  a  Divided ,  .-The  Companies  Act,”  supplementary  le«t-  the  Bank  of  Hamilton  at  34  Yonge  Street,  _ ) _  chases  made  in  Canada  of  munitions  ana 

OT  ’Two  mllars  per  Share  on  the  Capital  j  tg^s  patent  have  been  issued  under  the  Seal  will  shortly  be  transferred.  The  building  4.ijni>si  rLoon  tw  1x00.0.1,1  other  supplies.  This  appeared  to  him  to  he 

Stock  of  tois  Institution  has  been  declared  ^he  Secretary  of  State  of  Canada,  bear-  will  be  known  as  the  Bank  of  Hamilton  CROPS  IxOOD  O  ALBERTA.  a  nat.lonal  duty  not  even  second  In  Impor- 

and  will  be  payable  at  its  Head  Office.  in!ing  date  the  3rd  day  of  August,  1916,  in-  Building.  The  main  entrance  is  on  Yonge  Calgary,  Alta.— Of  22  reports  received  by  ^o  the  duty  of  recniitlng  and  sending 

Octolmr’'kex°t  *to**sh^I^cbntoers^^^  creasing  the  capital  stock  of  the  "Metro  street,  just  south  of  King.  The  savings  the  Canadian  Bank  of  Commerce  In  Calgary  -r.-  • 

uctober  next,  to  onaxcuoldeis  oi  lecoixl  Limited  **  from  tlie  sum  of  fifty  dpnarfmpnt  will  hp  nn  tTip  ernnnrl  flnnr  ^  L  u  1  A  IS.  ^  t-  Tlie  Minister  S3.id  tha.t  the  military  ef- 

^DteSr  nex?®^"*"^  thousand  dollars ’to  the  sum  of  two  hun-  front.  The  Bank  of  Hamilton  main  Toronto  !!!!?  dilT'ir  if  1  measured  by  the  financial,  and 

of'the  Board  I  thousand  dollars,  sich  Increase  to  office  will  move  Into  the  new  building  early  optimistically  of  the  n  this  fact  lay  the  ^eatest  assurance  of 

By  order  of  the  1  consist  of  one  thousand  fiv«  hundred  shares  m  September.  «'’®P  Prospects.  The  reports  received  Frl-  the  success  of  the  allies,  provided  that 


September  next. 

By  order  of  the  Board. 

A.  P.  LESPERANCE. 

Manager, 

Montreal,  August  2l6t,  1916. 


mslst  of  one  thousand  five  hundred  shares  in  September.  «'’®P  Prospects.  The  reports  received  Frl-  success  of  the  allies,  provided  that 

[of  one  hundred  dollars  each.  day  and  Saturday  told  of  excessive  hail  their  unquestionable  superior  ftnandal 

Dated  at  the  office  of  the  Secretary  of  c.  H.  Easson,  manager  for  the  past  three  damage  at  some  points,  of  a  great  deal  of  rhS,  Hl^erhls’^'^hserTOtions  ^h  the 

tnte  of  Canada,  this  4th  day  of  August,  years  of  the  main  Toronto  branch  of  the  the  grain  being  down  as  a  result  of  the  n,ark’  "^ve.  save,  save  will  be  Increas- 


Stnte  of  Canada,  this  4th  day  of  August,  years  of  the  main  Toronto  branch  of  the  the  grain  being  down  as  a  result  of  the 


l^neMaln  81M 
WtadMX  Bold,  Place  Tin, 
A  WladMr  Street  SUUea 


BRITISH  AMERICA 

ASSURANCE  COMPANY 
(Fire,  Marine  end  Hail) 

HKAD  OFTICK— TORONTO^ 

Ertabllehed  A.D.  1838. 

Asssts  ever  -  •2,600,000.00 

iOMM  Paid  alnoaOra^anlxatlon  In  tSSS 
evar  S4o,ooo,ooaoo 


TOOKE  BROS.,  LIMITED  | 

PREFERRED  STOUR  DIVIDEND  Mo.  15.  i 

Notice  is  hereby  given  that  a  Dividend  of  1  ’ 
1%%  on  the  Preferred  Slock  of  the  Com-| 
pany  has  been  declared  for  the  Quarter  | 
ending  31st  of  August,  1916,  payable  oui 
September  18th,  to  Shareholders  of  record! 
at  the  close  of  business  on  the  2nd  "hf  Sep¬ 
tember,  1916. 

By  order  of  the  Board, 

W.  S.  BARKER. 

Secretary-Treasurer. 
Montreal,  August  23rd,  1916. 


1916. 

THOMAS  MULVBY, 
Under-Seoretary  of  State. 
ELLIOTT.  DAVID  &  MAILHIOT, 
j  Solicitors  tor  Applicants. 


BECOME  A  REGULAR  READER 

It  costs  only  two 'dollars  a  year  for  regular  weekly  delivery  to  a 
Canadian  address. 

Please  fill  in  and  cut  out  this  coupon  and  forward  it  to: — 

\  THE  FINANCIAL  'HMES  PUBLISHING  CO.,  LIMITED, 

P.  O.  Box  1627,  Montreal. 

Enclosed  find . for  $ . 

for  which  send  The  Financial  Times  for . months  to 

NAME . 

ADDRESS . . . 


SabecripMeaei  In  Canada,  $2.00  a  veart  41.25  fer  six  mentke.  In  Great  Britain, 
n  vaar,  4a  6d  fer  elx  monthe.  In  U.S..  FJAO  a  xeari  4IJM  for  sU  months. 
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jCANADA 

STEAMSHIP)# 

LIMES  uranol  H 


EAST  OR  WEST 
The  River’s  Best 

Montreal-Qaebec  Lins 

Dally  Servloo,  7  P.M. 

Montreal*1300  Islnnds* 
Toronto  Line 

Sailings  Daily  at  1  P.M. 

Saguenay  Line 

Steamers  leave  Quebec 
dally  except  Sunday,  8.00 
A.M. 

Saguenay  Express  Sendee 

Express  Steamer  "Sague¬ 
nay"  leaves  Montreal  Tues¬ 
days  and  Fridays  at  7.15 
P.M. 

North  Shore*P.EJ.>FlctoD 
Servlee 

S.S.  "Cascapedla”  leavos 
Montreal  Auarust  Slst.  at 
4  P.M. 

Geneial  WelgM  Office, 
Main  OSas. 

Ticket  OfNce,  4-11  TIctarla 
8q.  Phone  Main  1731 


Bonk  of  Nova  Scotia,  has  resided  to  be  excessive  rain  aud  wind  of  the  past  two  jngiy’the  watchword  as  ’the  war  proceeds 
come  vice-president  of  Brown  s  Copper  and  days,  and  also  told  of  severe  froet  damage  closing  ” 

Brass  Co.  He  will  assume  his  new  duties  at  Coronation  and  at  Hanna,  but  otherwise  ' _ 

during  the  middle  of  September.  stated  the  prospects  are  excellent.  The  ^  London  cable  on  Tuesday  announced 

-  crop  harvest^  will  1^  nearly  as  large  as  the  Canadian  Vickers  £1.000,000  6  p.c. 

Major  Gordon  McLaren  of  Ottawa,  repor-  the  ^normal  crop  of  last  year,  says  the  mortgage  debentures  were  oversub- 

ted  wounded,  is  a  son  of  the  late  David  reports.  scribed,  when  the  lists  closed  on  Monday. 


•  scribed,  when  the  lists  closed  on  Monday. 
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